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MORTGAGE Of HERS. ESTATE - gt 07
¢rv:%. 7 CC.S.C !’30-"-1';")&:‘ Fritcd
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STATE OF SOUTH CAROLINA } i 11 3 25 M *02 wortcace oF rReav estaTE B0 3 6]
COUNTY oF DCHMN.. | "i":;?" ZRG-EX wHOM THESE PRESENTS MAY CONCERN:

WHEREAS, ROBERT M. CODLEMAN and ELIZABETH B. OOLEMAN
(hereinafter referred to as Mortgagor) §s uell aod traly indebted unto BANK OF TRAVELERS REST
(oscimafter veferred to as Moctgagee) 3¢ aviderced by the Modzager's promissory oote of even date herewith, the terms of which ace incorporated
herein by reference, in the sum of Fi.fty Thaasand and NollOO— ------------------------------------
-------------------------------- -- cemmcemmmmmeeDollars ¢ 50,000.00 ) due and payable

One payment doe Septenber 15, 1982, in the anoant of the accrved interest and seven (7)

ts at Six Thousand Two Hundred Fifty and No/100 ($6,250.00) Dollars plus accrued
interest begiming Decerber 15, 1982 and continuing each three (3) months thereafter and
a final payment due September 15, 1984, equal to the unpaid balance plus accrued interest.

to a stzke on west side of branch; thence S. 875 W. 337 feet to the begimning comer
and containing 33,700 square feet, more or less.

ALSO: ALL that piece, parcel or lot of 1land, situate, lying and being in the
Toun of Travelers Rest, Comty of Greenville, State of South Carolina, about 9 miles
north of the City of Greenville, having the following metes and bounds, adjoining lands
now or formerly of J. H. Bridwell and others:

matastakeorsta\em&nembelbedorl{ainStreetmdtlmoealcngthe
same, S. 25 E. 30 feet to an iron pin; thence N. 87% E. 347 feet to a stone; thence S.
87% W. 349 feet to the begiming comer.

Derivatian: Collins Associates, Inc., Deed Book 1059, at Page 581, recorded June 30, 1977.

ZThis is a variable rate loan. The interest rate for the first period shall be 16.50%.
the earliest of any Jamuary 1, April 1, July 1, or October 1, falling not less tham

" zhree caladar months after the date of first disburserent, and on the first day of each

calendar quarter thereafter, the rate of interest shall increase or decrease to the prime
fate published in the first Wall Street Journal of the new quarter. If two prime rates
are published the lower shall be used. The rate shall not be greater than 20.50% nor
¢hall it be lower;than 12.507%. -

=
?_l‘t the option of the mortgagee, the indebtedness secured hereby shall become due and
yable ifﬂ‘t < raror,shall convey the mortgaged premises or if the title thereto

shall becga d W or party for any other reasocn whatsoever.
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Together < ith all and sirgular sights, members, hereditamesits, and appurtenances to the same belonging ‘n any way incident of sppertyisicg, ard

all of the rents, issues, a0l profits which may arise or be had tharcfran, and including 211 heatng, plumbs .z, and lighting fistures pow or hereafter
coenccted, o fitted thereto i any canner;, &t beirg the intention of the partics heceto that all £ oh fixteres and equipsoent, other than the

a
usalha..dhdd ferritare, be considered a part of the real estate. st P
Q TO HAVE AND 10 HOLD, a1 224 sizgular the said premines u&bgigﬁ-}: xv scrs and assigns, forever.
° )

o The Moatpagor covenants that R & Jawfully seized of the premises beireinabne described in ree simple absolute, that & has good right and is
hawfolly actherired to scfl, convey oz eccunber the same, and that the premises are free a~A iear of a7l lixns ard encumbrances except as provided
berein. The Moctgapy forther covenasts to warrant and forever dcfend all and singalar the said premises wolo the Mortgagee forever, from and
agaiost the Mortgager and all prosens whomsoov oy Lawfully claim=g the same ¢ 2cy part thereof.
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