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MORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA  ONHIE S. TANRERSLEY
R.M.C.
COUNTY OF GREENVILLE g

TO ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, SUE SMITH ELLIS

(hereinalter seferred to as Mortgagor) Is well and truly indebied wnto  JOE E. PEARSON and MAUDE T. PEARSON

{hereinafter rcE;m:d to as Mortgagee) as evidenced by the Mortgagor” i
i gor's promissory note of even date herewith, the terms of which facorporated
hercin by reference, in the sum of  FORTY-SIX THOUSAND ONE HUNDRED FIFTY AND XO/100- st

Dollars {$ 46,150.00  )doe and paysble
in equal monthly installments of $5441.12 commencing November 1, 1975, and being due on the
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oR the Cwest By d; SYETY Righwiay.

T%e nortgagees hereof hereby agree to subordinate this mortgage up to an amount not

eﬂ:eeding $1130,000.00 for the purpose of constructing improvements on said property.
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TO HAVE AND TO HOLD..BMﬂmmm;ﬂdwmmumgn.MMxmmduﬂp;fm_
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The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for soch further sums a5 may be advanced bereafter, at the option of the Morigagee, foe
the pavient of taxes, insurance premiums, public assessments, repairs o other purposes pursuant 15 the covenants be-ein. This mortgage shall a
secure the Mostgages for any farther loans, advances, readvances or credits that may be made bereafter to the Mortzager by the Mortgagee so
long as the total indebtedness thus secured does not exceed the eriginal amount shown oa the face herecl. All sums 32 advanced shall bear interest
at the same tate as the mortgage debt and shall be payable on dermand of the \ortgapee vrless otherwise provided in writing.

(3 That it will keep the improvements ncw existing or hereafter erccted on the montgaged property insured as may be required from time
to time by the Mortpapee against Soss by fire and any other hazards specified by Morigages, in an amoust oot Jess than the mortgage debt, or
in such amounss as may be required by the Mortgagee, and 1a companies zeceptable to it and that 31l such policies and renewals thereof shall be
beld by the Mortgagee; and have attached thereto loss pavable claoses in favor of, and in form acceptable to the Mortzagee, and that R will pay
all premiums therefor when duoe; and that it does bereby assizn to the Mortgagee the proceeds of any policy insuring tke mortgaged premises lnfi (zl
hereby authorize each insurance company concermned to make payment for 2 loss directly to the Mortgagee, to the extent cf the balance owing on
the Mortgage debt, whether (ahc'“ not-
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