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" MORTGAGE
THIS MORTGAGE. dated as of the 17th dayof May 1982 byandbetween

andP . : - L L
Lawrence—E Spahx: _ nd agge*a%_%ah:—.husbandandmfe. {hereinafter jointly calied
~the Morgagor”l and UNITED VIRGINIA MORTGAGE CORPORATION, a Vugini i i

o A ovovidos - wginia corporation {hereinafter called

The Mortgagor has made a mofigage note of even date herewith {hereinafter called “the N

UVMC or order, in which the Morigagod waived the benefits of the Homestead Exemption ":r:ehe :rtneg::\a‘:apt??aepta‘:
amount of s,__lZ,_ﬁﬂﬂ_._ﬂD. . bearing interest at a rate of sixreen  percem { 16 %) per annum such
principal andinteresttobe payable in full by the Mortgagor in monthly instaliments asfoliows:
Dollars on the _15th —day of ,___.lunfl_g__——nglﬁ .

and every month thereafter for { ) months, except that the last installme

- $211.9 : provided. however. that if not sooner paid, the balance of such principal amo:.ml lognf:tgﬂl\mb;
interest thereon shall be due and payable in full on the __15th dayof __May 19 92

___ NOWTHEREFORE. the Morgagor hercby grants andconversto UVMC, its successors and assigns to secure the

Mortgagor covenamts that Mortgagor is lawfully seized of the estate hereby cormveyed and has the right o
mortgage. grant and convey the Rea! Estate, that the Real Estate is unencumbered except as stated hereinbelowand
that Mortgagor will warram and defend generally the title to the Real Estate ait ciaims and demands. subject toany
declarations, easements of restrictions listed in a schedule of exceplions to coverage in any tile insurance policy

insuring UVMC’s interest 1n the Real Estate.

. and a like amount on the same day of each
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FURTHER TOGETHER with any and all awards. refunds and proceeds heretofore of hereafter made or paid, in -
any condemnation proceedings whatsoever of by purchase in bieu of condemnation, to the present of subsequent
owners of the Real Estate for the acquisition of the Real Estate or any portion thereol, any interest therein, of use
thereof for public or other purposes authorized by statute or for consequential damages on account thereof and also
any award for any damage 10 the Real Estate and allproceeds of insurance policies in connection withthe Real Estate;

i and all of such awards, refunds and proceeds are hereby assigned 1o the holder of the Note {"the Noteholder™). its

: successors and assigns, with the pov-er to pursue, collect and receive and apply the same as provided for herein,
whether of not then due and payable. The Morigagor shall execute ail additienal instruments reasonably ryto
perfect this assignment of 10 substilute or add the Noteholder as petitioner in any such proceeding.

-

AS FURTHER security for the payment of the Note and the performance of the covenants, agreements, S,
conditions and warfanties contained in the Note and this Mortgage. the Morigagor does hereby assign, transfer and
sel over to the Noteholder all leases now existing or hereafter made. whether oral or written, of or relating tothe Real
Estate {the Leases). together with ail rents, issues, profits, revenues, royalties, rights of contract and otherwise, and
benefits arising from the Real Estate, inctuding, but not limitedto, any depasits of cash, securities and property which
may be heldatany time and from time to time under theterms of the Leases; provided, however, that such assignmgnt
shall not constitute a surrender by the Mortgagor of the Leases and such rents, issues, profits, revenues, rgyaﬁjé’s.
rights of contract and otherwise until an event of defauit hereunder as hereinafter defined and an acceleratksnof
Note. but such rents. ISSUes, profits. revenues. royalties. rights of contract and otherwise may., mtwithslandi@}
assignment, be exercised and enforced by the Mortgagor until such an event of defauit and acceleration of lheﬂgte. S ‘T/_
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The Real Estate together with the Leases and all other rights and propersty hereinabove granted and oomeggd o
shall hereinalter be referred to as “the Properties™ '«%’-,2 LN
Furthermoxe, this Mocigage shalt be, for the benefit of 1oteholder, a Security Agreement pursuant to ﬂ"ﬁ;o 4'
provisions of Title 16-9-101 ef seq. of the Code of South Ca ? aamended. =
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1. Affirmative Covenants of the Morigagor.
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Mortgagor covenants and agrees as follows™ ~
\ FA th 49k gPa?lﬁeﬁf&{ﬁE Note. The Mortgagor shatl pay the principal of and theinterestonthe Notewhenand as

bt

T8a &

: shatl become due
Untec TR Tronttae Gorp. B |
1. . .~ 1b}:; Performance: of iCovenants. The Mortgagor shall at all times fully perform and comply with al

- ) tern ilions and warranties containad in tha Nate and thice Maortnaae
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