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STATE OF SOUTH CAROLINA . . - _ .
COUNTY OF GREENVILLE e
FUTURE ADVANCE MORTGAGE

" THIS INDENTURE, made this ZSJ‘day of April, 1983, by
and between G & C MOTEL ASSOCIATES, a North Carolina general
partnership, hereinafter referred to as “Mortgagor®; and NORTH
STATE SAVINGS & LOAN CORPORATION, hereinafter referred to as
“Mortgagee®;

WITNESSETH:

WHEREAS, Mortgagor is indebted or is to be indebted to
Mortgagee in the principal sum of Five Million Three Hundred
FPifty Thousand and No/100 bDollars ($5,350,000.00) as evidenced
by a Future Advance Note of even date herewith (hereinafter
“Note®”), payable, with interest as specified therein, at
Greenvilla, North Carolina, orx at such other place as the holderx
thereof from time to time may designate in writing, as follows:

Pursuant to the terms set forth in said Note and in a
Future Advance Loan Agreement and Permanent Pinancing
Commitments (hereinafter "Agreement®) between Mortgagor and
Mortgagee dated April dS ., 1983,

The Note secured by this Mortgage is for present and future
obligations of the maker of said Note to Mortgagee or its
assigns, and this Mortgage secures all such obligations.
The payee of the Note is obligated to make advances under
the provisions of the aforesaid Agreement as set forth
therein, SUbIECt' however, to the terms and conditions of

Tiorth Stete Savngs & Loan 2" ‘lfq b=} - C:l’,
.3 The tot E.ognt of present obligations = 2 "
Byw P} $ m -
Vi u»«..i-.,\_g\ e =2
Tile.The—tetal-amount Of future obligation ::j::: . r:;;’-“
Data Jysecpzed is L S $5, 3502000, 00
SRR Fa WITNESS h o O
!C; f‘!}‘ﬂ.‘{i’ 5’!771‘ J.fﬁ:,:_;_.‘]_;_;i) TOTAL $5,850- 000400
WITNESS ‘ i h 2 o

[
The period within which such future obligaticr%s'ct'nair be
jncurred is the period between the date of the Note and its
due date one year from the date hereof. Further, this
Mortgage is given as security for the terms of the
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