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ECURED BY THIS MORTGAGE CONTAI % RA
Somra ':S P E*QV@LQNS FOR AN ADJUSTABLE INTEREST RATE
THIS MORTGAGE made this st B
day of July
1983

amon BUFORD T. STROUD AND
Umo?\[ e COHFT‘SE;;W,JM_E . ST_RQJD _ (hereinafter referred to as Mortgagor) and FIRST
ION. a North Carolina corporation (hereinafter referred to as Mortgagee):

WITNESSETH THAT, WHEREAS, Mort isi
y . . gagoris indebted to Mortgagee for money loaned | i
executed and delivered to Mortgagee a Note of even date herewith in the princnpa?;um oefd e house ] h'as

Tuelye Thousand Ni e ‘
Doliars 12,900.C0 i H P )
{$ ’ }. with interest thereon, providing for monthly installmenlsﬁcl),{np?ri[r?gpaa?gng?ét]éegst
beginni
ginning on the ist day of Auqust 1583 _ and
continuing on the Ist -

o day of each month thereafter until the principal and interest are fully paid; '
JHEREAS., toinduce the making of said loan. Mortgagor has agreed to secure said debt and interest thereon

(!.???me”f“h_a"y'”‘”'eadvances)andlosecurc:heperfermanceoithmandpnayanncmm...;..-‘.- s -
ginning. Terome T o
This is the same property conveyed to the rortgagors by deed of Charles L. Satterfield - ‘
recorded in the R.M.C. Office for Greenville County in Deed,Book 1137, Page 95 on November ’
11, 1980. WA 7 el —

ey o

_ _ . . . . _ xi"' .«:,-,-‘_hd g. _ [ T
This mortgage 1s junior in lien to that certain mortgage executed in favor of Fidelity Federal

Savings anu Loan Association (now American Federal Savings and Loan Association) recorded o

sn the R.M.C. Office for Greenville County on Noverber 1l in R. E. }brtﬁage 1524, -
Page 167. =~ _ "= S U A \I]"MD 2 RmY SATISHE! !
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Rt “mtss./}i{bg,,\,i/‘,f)ﬁ ﬁf(ca/__ ~ -
Together with all and singulartherighis, mambers, hereditamznts and apput!cnarﬁces to said predmises belongiing o

or in anywise incident of appertaining. Including buy notlimited 10 alt buildings, improvements, fixtures, or appurie~ 7

. nances Now of 1werealter erected thereon. inctuding all apparatus, equipment, futures, OF articles. whether in s{ﬁg!e;,;.l o

; units or centraily controlted. used to supply heat. gas. air conditioning, water, hight, power, refrigeration, ventilation o™

¢ s other services, and also together with any screens. window shades, stormdoors and windows, screen doors, awnings. _ o

C. stoves and water heater (all of which are deciaredtobeapanof said real estate whether physicaily attachedtheretoor ) .

not).

y

.{; TO HAVE ANDTO HOLD the same with ail privileges and appurteriances thereunto belonging to Mortgagee, its €O

1 guocessors and assigns, forever. for the purposecs hereinafter set out and Morigagor covenants with Llortgagee, its _,:S> o
successofs and assigns, that Mortgagor is seized of. and has the right to convey, the premises in fee simple; that the

n) premises are free and clear of encumbrances excepl for a prior mortgage. if any: and that Mortgagor will warrant

,:-; and defend title to the premises against the lawful claims of all persons whomsoever.

a3

MORTGAGOCH COVENANTS with Mortgagee. its heirs, successors and 25siGns as follows:

1. NOTE PAYMENTS. Morlgagor shall make timely payments of principal and interest on the above-mentioned
Note and atl payments required by any note(s) sacured by lien(s) having prionty aver Mortgagee's within described
lien or by any prior mortgage(s) in the amounts, in the manney znd at the places set forth therein. This Mortgage
secures payment of said Note according to its terms, which are incorporated herein by reference.

N 2 TAXES Mortgagor wilt pay all taxes. assessments. wate? and sewer charges. and other governmenlal or

., municipal charges. fines. or impositions, tor wh:ch prosision has riot been made hereinbefore, and will promptly '

= deliver the official receipts therzof to the Mortgagee upon demand. and in defauit thereof the Mortgagee may pay the

14 same and add the amount of such payment{s) to the grincipal ince tedness due AMortgagee, and the same shall be -
repaid by Mortgagor with interest at the then prevaiiing note rate upon demand. P
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