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TO ALL WHOM THESE PRESENTS MAY CONCERN:

ACADEMY, INC. -ﬂ-ﬂﬂ-~--"----—-n—-w-—--~-~(hereinafter referred to as Mortgagor)
SERD GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto Greer Fedeval Savings
and Loan Association, (hereinafter referred to as Mortgagee) as evidenced by the
Mortgagor®s pronissory note of even date herewith the texms of which ave incox~
porated herein by reference, in the sum of Two Hundred Twenty Thousard and No/100
Dollars (§220,000.00) with interest thereon from date at the rate of 8 3/4 per centun
per annum, said principal and interest to be xepaid as follows: Payable in equal
ponthly installeents, including principal and intexest, of $1,809,50 beginning on the
first day of January, 1973 and the first day of each month thereafter until Decexber

1, 1997, when the principal balance shall be paid in full; payrent will be epplied

first to iuterest and then to principal. Interest only will be paid on the amounts

advanced on the first of each month between the date of the note and Dececter 1, 1972,
Payors shall have the privilege to prepay 207, of the face amount of the note in any
loan year without pepalty. In the event that more than 20% of the face amount of the
note is paid in any loan year, Payors shall pay a penalty of six months'! interest on
the principal su= prepaid in excess of such 20%Z.

WHEREAS, the Mortgagor Bay btereafter becore jndebted to the said Yortgagee for
such further sums as Bay be advanced or readvanced to or for the Mortgagor's account
for taxes, insurance premiuzs, public assessgents, repairs, or for any other purposes:
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TURN SATISFACTION TO
TLKINS, WILKINS & NELSON
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