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day il August. 1981, 2
ishop— . (hereinafter referred to 2s Mortgagor) and FIRST

#CORPORATION, a North Carolina Corporation (hereinafter referred to as Mortgagee): o .
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WITNESSETH THAT, WHEREAS, Mortgagor 5
Mortgagor has executed ‘and delivered to Morigagee

indegleé‘- to Mortgagee” for money loaned for which g
a Note of even datgtherewith in the principal sum of &,

_-SIX_THOUSAND NINE HUNDRED AND XO/100 -2/ (S " he final payment of which S5
¥

Septesber __1 DAA [)qet 19 _ 90 ogether with interest thereon as€a> "~
lete provisions whereof are incorporated herein by reference; :

is due on
provided in said Note, thie comp

l-
greed to secure said debt and interest , i

AND WHEREAS, to induce the making of said loan, Mortgagor has @
of the undertakings prescribed in the -
1

thereon (together with any future advances) and to secure the performance
: . iy S et staa deaoibnd

Together with all ‘and singular the rights, membeis, herednamenls"and appurtenances {0 s3I0 grenses . ]
belonging or in anywise incident of appertaining. 1ncluding but not limited to 2}l buildings, improvementy, .
i o

fixtures, Of appurtenances nOw of hereafter erected thereon, including all apparatus, equipment, IXWULES, O
articles, whether in single units or pply heat, gas, air conditioning, viater, tightn

power, refrigeration, ventilation or o eens, window shades“Storrtr: _
oors, awnings, stoves and water heaters {a!l of whigh.are dedfjﬁ ﬁo’r&b}z is gxan of =2

centrally controiled, used to U

ther services, and also together with any scr
doors and windows, screen d

said real estate whether physically attached thereto or not). 3 3167 3 5(,\\,\

10 HAVE AND TO HOLD the same with all privileges and 2ppurtenances thereunto belonging to Mortgages,
its successors and assigns, forever, for the purposes hereinafter set out and Mortgagor oomgk,vﬂm agee,”

its successors and assigns, that Mortgagor is seized of, and has the right to oonvﬁ n
that the premises are free and clear of all encumbrances except for a prior Mortgage, p ke

will warrant and defend title to the premises against the lawful claims of all personﬁyho
Vicg Rr it.’:entq

MORTGAGOR COVENANTS with Mortgagee, its heirs, SUCCessors and assignsgs; .

1. NOTE PAYMENTS. Morigagor shall make timely payments of principal and interest on the above mentioned
Note and any other Note obligations of meilgagor vrhich are secured by Liens which have priofity over the Note
obligation herewith secuted in the wmounts, in the manaee and at the place set forth therein. This Mortgage secures :

payment of said Note accosding to its terms, which are incorporated hesein by reference. .
¥

2. TAXES. Moilgagor will pay all 1axes, assessments, walter rates, and other governmental of municipal
charges, fines, of impositions, for which provision has not been made herein before, and in defauit thereof the mort-
gagee may pay the same; and will promptly defiver the official receipts thesefor 10 the mortgages. If the mortgagor
fails to make any payments provided for in this section or any other payments for taxes, assessments, of the ke, .
then, the entice amount of the debt secured, or intended to be secured, shall forthwith W at the option of 4

sakd morigagee. e
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