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; : WHEREAS, John D. HJo}Mungsworth 1s the er and holder of .
;! . a mortgage given by College)froperties, Inc. 9a{ed March 1, 1983, and covering . I
' . approximately 7.717 acr ;{ s more parti“ué? y shown on plat entitled . ;
; "Chanticleer Townhouses/] and > »
| ¢ . JPJ 30146
: 4 S WHEREAS {d mortgage contajds release provisigxs whereby John ¥ i
: L. - D. Hollingswoxr on the payment of fertain o
i e considerati \ :
i N
sproximately ."._- ,
L n D. . L

of even date
accept a not
consideragi

d mortgage from College 'rqberties, Inc. as partial !
for such coanveyance, Chantit¥eer Real Estate, Inc. hereby 1

LT

et ;
'}i:. -
; ifi4nally secured by the mortgage given to : . %
: {ssigned hereunder, to a total of 12 lots. i :
T dts assigned under this paragraph wvill be the ; :
je in closest proximity to the property described i
: : i :
: the event the lot releases requested by College Properties, i d )
: : 2 terms of its mortgages to John D. Hollingsworth, do not ;
! result in Whn D. Hollingsworth receiving an anount of principal paymeats L
: equal to $75,000.00 per year as provided for in the note held by John ;
! o D. Hollingsworth, Chanticleer Real Estate, Inc. agrees to assiga to ;
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