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THIS MORTGAGE mads this 26Lh Fdayrof ..June 1981,
1 amongfichael M. Murphy and Cherie E. Murphfhereinafter referred to as Mortgagor) and FIRST

UNION MORTGAGE CORPORATION, a North Carolina Corporation {hereinafter referred 1o as Mostgagee):

i WITNESSETH THAT, WHEREAS, Mortgagor is indebted to Mortgagee for money loaned for which
Mortgagor has executed and delivered to Mortgagee a3 Note of even date herewith in the principal sum of

1 13,600.00 ), the final payment of which

July 15, 1991 , together with interest thereon as

e incorporated herein by reference;

is due on
provided in said Note, the complete provisions whereof ar

) AND WHEREAS, to induce the making of said loan, Mortgagor has agreed to secure said debt and interest
’ thereon (together with any future advances) and to secure the performance of the undertakings prescribed in the
S T0 HA(‘)‘?Ee AND TO HOLD the same with all privileges and appurtenances thereunto belonging to Mortgagee,
l its su T and assigns, forever, for the purposes hereinafter set out and Mortgagor covq_\ams_wigh Mortgagee, =t

Nﬁm agd assigns, that Mortgagor is seized of, and has the right to oonvey,{tﬁ’ppgm'ﬁiﬂ;lgf SN
5 thati \E’fﬁ%h{"? ¢
' 5- ‘1'

T prémises are free and clear of all encumbrances except for a prior Mortgagey 30 ?WORATIO'; '
o3 i oF ::
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Wik rréﬂ?aqg]_‘ defend title to the premi inst the lawful claims Bf all perspps whomsoever. '
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MORTGAQ@R COVENANTS with hort , its heirs, su 15 and assigns as follows dd
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ETEPAYMENTS. Mortgagor shall make timely payments of principal and interest on the above mentid
Nots anfenyzother Note obligations of mortgagor which are secured by Liens which have priority over the Note ;
obligation herewith secured in the amounts, in the manner and at the place set forth therein. This Mortgage secures i
payment df said Note according to its terms, which are incorposated herein by reference. : . N
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2. TAXES. Mortgagor will pay all taxes, assessments, water rates. ahd other governmental or municipal ;
charges, fines, or impositions, for which provision has not been made herein before, and in defauit thereof the mort- h‘“
gagee may pay the same; and will promptly deliver the official receipts therefor to the mostgagee. if the morigagor
fails to make any payments provided for in this section or any other payments for taxes, a2ssessments, of the like, 3

then, the entire amount of the debt secured, g Boday w"*mﬂ'ﬂrf 3"’5.'?“" v(-f)i_t?hcbecome due, -atm b
2.000D '

said mortgagee. iy
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