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MORTGAGE OF REAL PROPERTY,
DONMIE S.TANKERSLE .
R.H-C, Y ._-UJ‘K
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THIS MORTGAGE made this___16th day of January L1979,
among lamar_Gaines {hereinafter referred to as Morigagor) and FIRST
UNION MORTGAGE CORPORATION, a North Carolina Corporation (hereinafter referred to as tAortgagee):

WITNESSETH THAT, WHEREAS, Mortgagor is indebted 1o Mortgagee for money loaned for which
Mortgagor has executed and delivered to Mortgagee a Note of even date herewith in the principal sum of
Nine Thousand, Three Hundred & No/100 (s _9,300.00 _ ), the final payment of which
is due on January 15 19 89 , together with interest thereon as
provided in said Note, the complete provisions whereof are incorporated herein by reference;
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AND WHEREAS, to induce the making of said lozn, Mortgagor has agreed to secure said debt and interest
thereon (together with any future advances} and to secure the performance of the undertakings prescribed in the
Note and this Morigaga by the conveyance of the premises hereinafter described:

NOW, THEREFORE, in consideration of the aforeszid loan and the sum of Three Dollars ($3.00) cash in :
hand Paid to Mortgagor, the receipt of which is hereby acknowledged, Mortgagor hereby grants, sells, conveys, c s
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doors and windows, screen doors, awnings, stoves and water heaters {all of which are declared to be a part of
said real estate whether physically attached thereto or not).

v ‘EB?H@J E AND TO HOLD the same with all privileges and appurtenances thereunto belonging to Mortgagee,

cifs suscessdrs and assigns, forever, for the purposes hereinafter set out and Mortgagor covenants with Mortgagae,
'?:1‘15 s?\toeéfors and assigns, that Mortgagor is seized of, and has the right to convey, the fpxeruj_ge.s in fee sim, l'ef\
< “thatthepggmises are free and clear of all encumbrances except for a prior Mortgage, if SnfA SR THEN MY, ~

L g‘wﬂhrattéa;t and defend title to the prermi i e lawful claims of all persons \ﬂﬁ@ﬁm. ORIG GE i;' TiON
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-3:_ ?A%RTGAGOR COVENANTS with Mortgagee, its heirs, mocessoi'i (a}nggﬁstms asBhllows oF resid
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= 1= NOTE PAYMENTS. Morigagor shall make timely payments of p:imimmm%M’”

mentioned Note in the zmounts, in the manner and at the place set forth therein. This QEQWIES payment
of said Note according to its terms, which are incorporated herein by reference. Do B Ll SaFE
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2. TAXES. Mortgagor shall pay all taxes, chargss and assessments which may become a lien upon the
premises hereby conveyed before any penaity or interest accrues thereon and shall promptly deliver tq?.;
Mortgagee (at its request) official receipts evidencing payment thereof. In the event of the passage after the date™,
of this Mortgage of any [aw imposing a fede:al, state or local tax upon kiortgage or debts secured thereby, the
whole principal sum {together with interest) secured by this Mortgage shall, a2t the option of hlortgagee, its

15002

successors and assigns, without notice become immediately due and payable. g
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