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To All Whom These Presents May Concern: 1
BENNY E. GILLIARD AND ELATINE M. GILLIARD

T -
{kereinafter referred to as Mortgager) (SEND{S} W—EETE}'G%:Z._I
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WHEREAS, the Mortzagor is well and truly ‘ndebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, OF:2
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mostgagee) in the full and just sum of . —oh X >
Thirty-Four Thousand and No/l0Q--==--we—=—c—m———wre—mroo— (?4,00(};00;‘; %
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Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note .. .. does_not contain i -
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain !

conditicns), said note to be repaid with interest as the rate oc rates therein specificd in installments of Hundred i

Sixty-One and 44/100~--—-—=-w--=—-==-— (261.44 ) Dollus each on the first day of each ‘
month hercafter. in advance, ustd the principal surn vith interest has been paid in full, such payments 1o be applied fint to the payment '
of interest, computed monthly on unpaid principal halances, and then to the paymert of principal with the Last payment, if pot sconer B .

paid, to be due and payable _.Q.Q._..._ .. vears after date; and ¢

. due ard unpaid for a peried of thisty days, or if there shall be any nlare to comply with and ahide by any By-Laws or the Charter
i of the Mortzagee, or any stipulations set out in this morteage, the whole amount due thereunder shall at the option of the holder thercof,
bevome sramedistely due and pavable, and said holler shall have the right to institute any roceedings upon said cote and any collat-
erals given to secure same, for the purpose of collecdng said prineipal due, a=d interest, with costs and expenses for proceedings;

AWHEREAS. s1id note further provides that if at any lime any portion of the principal or interest due thereunder shall be past | ‘
i

WHEREAS, the Mortgacor may hereafter becomne indebted to the Mortgazee for such further sums as may be advanced to the

Wnrdtaimae's srennnt far tha natment af tavee inonranca nreminme renaire or far anv other mgnnser L _ B R
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