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RS ' 10 ALLWHOM THESE PRESENTS MAY CONCERN:

WHEREAS, Gatewood Builders, Inc.,

(heremafter feferred to as Mortgagor) is well and truly indebted unto NCNB Mortgage South, Inc. (hereinaftes refecred 1o as Mortgagee) as

evidenced by the Mortgagor's promissory note of even date herewith, the tecms of which are incorporated herein by teferense, in the sumof

FIVE_THOUSAND SEVEN HUNDRED & X0/100Dollsrs (S_5.,700,00===--===c==) due snd payable with in-

varart tharann 3¢ tks cama rate 2% C\'idEHCCd bv (he MOI!RJROT.S note 0’ even d‘!tC hEICWRh plyab!e as thelt.it-l SIEECd.' or a: hc_‘f?ft_e_""‘:?d:f}i:d
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Tozzihar with all.and singnlar rights, members, hereditaments, and appurtenances to the sime belonging in any wiy iacident of
appactaining, and 2N of the rents, issues, and profits which may arise or b had therefromn, and including 21 haating. pluombing, and lighting
fintices noww or hereafter attached, connscted, or Ttted thereto in 2ay maaner; it being the intention of the parties hareto that all such
fixtures and equipment, other than the usual household furniture, be considered a patt of the real estate.

¥ TO HAVE AND TO HOLD, oli and singular the s3id premises uato the Mortgages, its heirs, successors and assigas, forever.

:.} The Mostgagur covenants that it is lawlully seized of the premiszs hereinabove d:scribed in fee simple zbsolute, that it has good rizht |
and is lawfully authorized to seil. convey or encumber the samz, and that thz promdses are frec 2nd clear of all ieas and encumbraries
except as providad herein. The Mortgagor further covenants to wareant 2nd forever defead all and singular the xaid premises unto the
Muortgagee forever, from and against the Mortgagor and ali pesons whomsoever fawfully claiiming the same or any part tharsof.
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