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\WHEREAS, . ¥e, Milton K, Hudgens end _lﬁne_t"%gtc I:;i H;‘%f’f‘%‘-’ﬂ?-'ﬁ{] .

: iy EHSON 445 1 shod A, |
hereinafter called Mortgagoas (whether one or more persons) are indebted to Secarity Life 2nd Trug! me,aw,;.g‘
Ep i T T T LT Y ; . R
its principal office at Winston-Salem, North Carolina, hereinafter czl!cd-rdxg' Insunnqc“_loririﬁﬂ:ﬁx 7] Y e . - ;
et Lo r 33!“&?
‘nine thousand d9llars—==----somrosseromoInT oo EmTETI00DY gcﬁli‘;ﬁf?‘%’]’ o
for money loaned as evidenced by a note of even date with this instrument, which note bears intcrcs}{ at 3,ra1.c sp;::cnﬁec‘l(thucin_
- R R
am.i the principal and interest being payable in equal monthly installments in ar amount specified in sad nc:tt. and ihe msial!mmi;"ng”
beginning on the A5th dayof.. January . _____..\9 6)_ .nd he amount on the 15¢th .- dav.of ea
D b 80 e
month thereafter until the 15t h,, day of.. .. .,e_ﬁ_f_lﬂ_,gl:___q_. e o 19 PV wlen the balance offprincifial an
payable. -
AND, WHEREAS, the Mortgagors desire to secure the payment of said note with interest and any additional payments hecein-
after agreed to be made, and to guarantee the performance of all the agreements and covenants kereinafter contained:

)
AND, WHEREAS, the Mortgagors further covenaat that vpon failure to pay any installment when duc, the remiining vopaid ¢
™
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Successive

mterest w

¢ shall at the option of the holder, bear interest at the rate of six per cent (69) per annma; and upon fallure to pay any
!::‘sl?aqucnt when dac.pr.hc remaining unpaid balance shall immedizld:,_‘ become due znd payable at the option of the holder who may
sue thereon and foreclose this mortgape. In case the said note, after its maturity. shor!d be placed in the haods of an attorney for
‘suit or collection, or if before its matutity it should be decmed necessary by the kolder thereof for the protection of its interest to
place, and if the holder should place, the =aid note or this mortzage in the hards of an attorney for any legal proceedings, then, in
either of said cases the Mortgagors promise to pay all costs and expenses, includinp reasonable atterneys fees, all of which shall be
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the Mortgagors do hereby bind themselves, and their heirs, successors, executors and administrators, to warrant and forever defend .

all and singular the s2id pramises unto the Insorance Company, its successors ind assizns from and against the Mortgagors, their
heirs, successors, executers, administrators and assigns, and every persen whomssever lawfully claiming or to chim the same or ;
any part thereof. P

The Mortzagors covenant and agrec that they will pay all taxes, assessrmints, Jevies and charges vron or against the land
and other property herein described and hereafter covered by this mortyage when due, 2nd will continuously keep the buildings
and structiures row or hereafter on said premises inscred against loss ard damage by fire, tornado and wind storm, and against such
other hazards znd in such amounts as the Insurance Company may Tequire, for the benefit of the Insurance Company, loss, if any,
te be made payable in the policy or policies of insurarce to the Insurance Company as its interest wmay appear, the loss payable
clagses to be in such forrt as the Insurance Company snay reguire, and will pay the premivrs therefor vhen due.  All insurance
shall be in comnpanies aprioved by the Insvrance Company anl the policies and renewals thereof shall, when issued, be immediately
delivered to the Insurance Company to be held by it. Al remewal peiicies will be Gelivered to the Insurance Company at least ,
ten days prior to the expirations ¢f the policics of which they zre rerewals. The proceeds of any insurance, ¢or any part thercof.
may, at its option, be arglied by the Insurance Company cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of 1he property danaged or destroyed. :

It is agzreed that none of the property hereimabove described will be conveyed or transferred while this mortgage is in effect,
onless the Insmiance Cempany shall have given its consent in weiting therete  If any such conveyunce or transfer is made
without such prior written tonsent, the balance of the note then opnpaid, with interest, 2nd any other obligations hereby secured, P
shall, at the option of the Insurance Comypany, heceme immediately due and payable. ST

1f any policy or policies of life insurance upon the life of the Mortgagors o eitker of ttem or of any other person shall be
assigned as additiopal sceority for the payment of the ind=btedness secured hereby, the Mortzagors covenant and agree that tley
will pay or cause to be paid all premiums on such policy or policies o5 they become due, and will keep such policy or polides jn
effect and assigned to the Insurance Cempany as additional sezurity for the payment of the indebtedness secured kereby el

of such indebtedoets has been paid. ~2
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