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To All Whom These Presents May Concern: Vitrocs //? I /)2/“ Y é ,4.;1 .
_Jack E. Shaw Builders, Inc. e %/

P ol g i e S T Pl o s g ke S

o o (hereinafter 1eferred to as Mertgagor) (SEND(S) GREETINGS:

WHERFEAS, the Mortgagor is well and truly indibted uvito FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ' '
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Morlgagee) in the full and just sum of memmrrrem e e mam i
_ --FORTY THOUSAND AND HO/10Q-----r~mromoomomemommmmmeaoocaeoaoeae o 40,000.00 )5 i

. ) . e i
Pollars, as evidenced by Mortgagor's promissory rote of even date hoewith, which note dOES_I’]Ot contam e e = - i
a provision for ¢scalstion of irterest rate {paragraphs 9 and 10 of this mortrace prody ides for an escalation of interest rate under certain ‘
- )
. !
conditions )}, 5aid note 1o be repair] with interest as the rate or rates therein specified in installments of ooTTTToToTTTEmTTT
Three Hundred Fourteen and 69/100--------- 314.69 i
O U M ] .. ..) Dollars each on the first day of cach i
montl hereafter, in advance, until the principal sum with interest has been paid in full, such payments 1o be applied fist to the payment i
of interest, computed manithly oa unpaid principal balances, and then to the payinert of principal with the last payment, if not sooner
paid, to be due and payable _. 30 years after date; and i

WIHEREAS, sai] note lurther provides that if at any time any {\orti-:-n of the Frim‘*ip:ﬂ or irnterest due thereunder shall be past
due amd unpaid for a period of thirty days, or of thee shall be any olire to comply with arad abide Ly any By-Laus or the Charter

of the Mortrager, or any stipulitions set out in this 10itgage, the w hobe amoast Jue theonnder shall st the option’of the helder thereof, .
bocomne inunebiately due and payalle. and sab! holler shall have the richt to institate any rocevdings upon said rote and any collat- :
erals given to secure same, for the purpose of collixting sand principal due, and jnterest, wi:ﬂ costs and expenses for procecdings; and

WHEKEAS, the Mortcagor may hereafter become irdelted to the Matgagee for such furthor sums as may le atvanced to the
“Mortgagors zccount for the paymeont of taves. insirance premiums repain. of for any other purponse;
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