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WHEREAS, Jim Vaughn Aésociaigs . A South Carolina Partnership

Drereinafer refarred b o Mortgagsr) b well sod tnly tadetted wale  College Properties, Inc. d/b/a

Canebrakxe, Phase II
Mereirafer 1eferred to az Martgagee) as evilenced by the Mactpngne's prominory acte of cven dite herewith, the terms of which ace in-
curpoested kerea by reference, ta the sum of

Twelve Thousard Five Hundred and No/l08----—e--- s 12,500.001‘,‘““! gazable

$6,500.00 plus interest at the rate of 12% due and payable ugon first
construction draw from First Federal Savings and Loan on first mortgage, or
within 60 days, whichever occurs first. Balance of $6,000.00 plus interest
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