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. GREETING: «

-’L‘ 24-181 Albert R. Bates
Whereas, I ,thesaid Jesse C. Belcher, Trustee for Harry R. §~'
Stephenson, JT., ok 1., under Trust ABreenet g v sl M s
presents, is well and truly indebted to Jack M. Bates, B. D. Bates and “:
i
1

Albert R. Bates,

inthe fulland just sumof Fifty TWc Thousand Two Hundred Eighty Six and 50/(1:;’00__
= ﬁnﬁQ ©)
(452,286.50) stobepaid i, two (2) equal annual installrents of 526,‘;3!!?;25'?:
each with the first payrent being due and payable toril 22, 1975,;;‘1&‘-' el
the last payrent being due and payable April 22, 1976, togetherx.
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, with interest thereon frox on the unpald principal balanc"" f
date
st the rate of seven  per centum per annum, to be computed and paid at the sane tim: as
in addition to the aforesaid principal

until paid in fell; all interest not paid when due to bear

interest at same rate as principal; and if any portion of principal or interest be at any time past due and unpaid,
thea the whole amount evidenced by said note to become immediately due, at the option of the holder hereof,
who may sue thereon and foreclose this mortgage; and in case said pote, after its maturity, should be placed in
the hands of an attorney for suit or collection, or if, before its matunty, it should be deemed by the holder 8
thereof necessary for the protection of his or its interests to place, 2nd the bolder should place, the said note
or this mortgage, in the hands of an attorney for any legal proceedings, tken and in either of said cases the
mortgagor promises to pay all costs and expenses, incdluding 10 per cent. of the indebtedress as attorpey’s fees,
this to be added to the mortgage indebtedness, and to be secured under this morigage as a part of said debt.
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NOW KNOW ALL MEN, That I ,thesaid Jesse C. Belcher, Trustee for Harry
R. Stephenson, Jr., et al, under Trust Agreement dated April 20, 1974
, in consideration of the said debt and

sum of money aforesaid, and for the better securing the payment thereof to the said Jack M. Bates,
B. D. Bates, and Albert R. Bates

accordinglotbelermsoﬂhcsaidnote,andalsoin

consideration of the further sum of Three Dollars, to them, the said Jack M. Bates, B. D, Bates,
and Albert R. Bates

, in hand well and truly paid by the said  Jesse C, Belcher, Trustee

for Harry R. Stephenson, Jr., et al, under Trust Agreement dated April 20,

1974
at and before the signing of these Presents, the receipt whereof is bereby acknowledged, have granted, bar-

gained, sold and released and by these Presents do grant, bargain, sell and release unto the said  Jack M.
- \ .
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