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S CHARLES McKINLEY BURLESON T
e e AGreenvl_lle, South Carolina  hereinaflter called the Mortgagor, is indebled to

< h.os e . GENERAL MORTGAGE €O, = .~ - "~ ~° '
. _ o © & corporation
organired and existing under the lsws of South Carolina bereinafter

called Mortgages, as evidenced by a certain promissory note of even date berewith, the terms of which are incor- -
porated herein by reference, in the principal sum of Ten Thousand Four Hundred and No/100ths -

R i Dollars (8 10,400.00 ), with interest from date at the rate of

four and one-halfpe centum ( 4% %) per sopum until paid, sxid prineipal and interest being payable

at the office of General MNortgage Co. .

in Greenville, South Carolina, , or at such other place as the holder of the nole may
designate in writing delivered or mailed to the Mortgagor, in monthly installments of Fifty-seven and
82/100ths—-=-=-=--e===—=—====== Dollars ($ 57 .82 ), commencing on the first day of

June ,1955,andcontimﬁngontheﬁrstdayofachmonlbthemﬁerunﬁlthepﬁndpaland

intemstmfullypaid,excepﬂhattheﬁnalpa)mentofprincipalandinter&t,iinotsmner;aid,shaﬂbedmsnd
payable on the first day of , 19 80. )
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Now, Kxow A Mev, that Mortgagor, in conéideration of the aforesaid debt and for better securing the
- - MG e AT WSS sfguegyee g T S e ———r o T B e, ma e =
noli.ﬁed)lessaﬂsmnsa]mdypaidtherefordiﬁded bythenumberofmonlhstoehpsebeforeonemonth
prior(othedatewhen such ground rents, praniums,taresandamntswﬂlbecomedeﬁmmnt,mch

sumslobebeldbyMortgageeintnsttopaysﬁdg-oundmnts,premiums,mesandspedslmenu.

(b)']beaggregteo{theamoa.mtspayable = ttombpammph(s)nndtbosepayab!eonthenotemued

. hereby, shall be paid in a single pay enteachmonth,tobeappﬁedtotbe[oﬂoﬁngitemsinthemdu
(l)mspeﬁd&Wnts,ﬁremdaherhalardmwepmmimm;
(n) interest on the note secured bereby; and L

r ___> (m) smortization of the principal of ssid pote.

Anydeﬁniencyintheammmtofmchaggﬁgatemonthlypayment,shaﬂ,mhﬁsmadegoodbyihe

mortgage.s, The Mortgagee may collect a “ate charge” not to exceed an armount equal to f centumn
(41%MES of any installment which is pot paid within fifteen (15) days from the due date thereof to cover the@}

extra expense involved in handling delinquent payments.

Mortgagor prior to the due date of the pext such payment, constitute an event of defaul; Mﬂ‘oﬁg_m]_g .

3. 1f the total of the payments made by the Mortgagor under (a) of paregraph 2 preceding shall exceed the
amount of payments actuslly made by the Mortgagee for taxes or assessments of insurance premiums, &s the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. N,
however, sach monthly payments ghall not be sufficient to pay such iterns when the same shall become due and
payable, then the Morigagor ¢hall pay to the Mortgagee any amount nocessary to make up the defidency. Such
payment will be made within thirty (30) days after written potice from the Morigagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Morigagor chall tender to the Mortgages, in
accordance with the provisions of the pote secured bereby, full psyment of the entire indebtincag repigsented
thereby, the Mortgsgee shall, in computing the amount of such indebtedness, credit to the accountof the Moxtgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there ahallb2 n defanlt
under any of the provisions of this mortgage resulting in & public sals of the premises cg;kredjerebj,..qr if
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ptherwias acanirad after default. the Morteagaee shsll apply. at the time of the commencement
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