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To All Whom These Presents May Concern: e ; o e ozb~a

James Thomas Yarborough, Jr. and Vigg ia B. Yarborough

e,

(hereinafter refered to 25 Mostgagor) (SEND(S) GREETINGS: *-

r

WHEREAS, the Moetgagor is well and troly indebied ento FIRST FEDERAL SAVINGS AND LOAY ATION OF -
CREEXNYILLE, SOUTH CAROLINA {hbereinafter refenred to 25 Mortgagze) in the foll and jost sum of lllohlf‘ Y—1WO ;
Thousand Six Hundred Sixty-Eight and 65/100-—-------oo___ 1332,668.65 -

e g a EEm —= T ————————

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note __40€S_not provide ”
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escahition of interest rate vnder certain -

conditions), said note to be repaid with interest as the rate or rates therein specified in instaBments of 10 Hundred

_Fifty-Nine and 12/100-~--coooccc_ 5.259.12 ) Dolfars each on the first day of each -
mouth bereafter, in advance, aati] the principil sum with interest has been pasd in full, soch payments to be applied first to the payment o
of interest, compoted moothly on unpaid pencipal balances, and then ta the payment of principal with the payment, if not soooer
pxigl.lobeduean!papb!e_& years after dale; and

WHEREAS, said note Further provides that i al asy time any on of the principal or icterest due thereunder shafl be past
due and unpaid for a period of thirly days, or if there shall be any faidxe to - with and abide by any By-Laws or the Charter
of the Moctgager, or any stipulations set out in this mortrage, the whols ameant doe thereonder shall at the optioa of the holdey thereof,
become immediately doe and payable, and s3id holder shafl have the right to institate 2ny rgs wpon said note and any coflal-
erals given to secure same, for the purpose of collecting sasd principal due, and interest, custs and expenses for proceedings; and

YWHEREAS, the Morigagor may bereafter become indebted to the Mortgagee for soch further sums as may be advanced to the
Modigagon's account for the payment of Laes, inssrance premivms, repairs, or for any other porpose;

NOW, KNOW ALL MEN. That the Mortgazor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgazes to the Mortgaror's accourt, and 2%so in consideration of the sum of Three Doflars
($3.00) to the Mortgagor in hand well 20d truly poid by the Mortzazee a1 and before the sealivg of these presents, the receipt whereof
is hereby acknowledged, has ted, bargained, ; and redeased, and by these presents does grant. bargain, sell and release unto the

Moctgagee, its socoessors assiges, the following described real estate:

All that certain pirce, parcel, or Jot of land_ with all impeovements thezeon. or bereafter to be constructed thereon, sitmate, hing
a % i the State of South Carolina, Cousty of Greenville, being known and designated as Lot

I 3, of Section 1, of a subdivision known as Pine Valley Estates, as
shown on plat thereof prepared by Dalton & Neves, Engineers, February,
- 1960 and recorded in the RMC Office for Greenville County in Plat Book MM,
at Page 138, and having, according to said plat, the following metes and
bounds, to-wit:

BEGINNING at an iron pin on the southern side of Pinehurst Drive, joint
front corner of Lots Nos. 42 and 33, and running thence along the joint
line of said lots, S. 28-0 E. 160 feet to an iron pin; thence N. 62-0 E.
90 feet to an iron pin at the rear corner of Lot No. 33; thence along the
line of that lo%, N. 28-0 W. 160 feet to an iron pin on the southern side
of Pinehurst Drive; thence along the southern side of Pinehurst Drive, S.
62-0 W. 90 feet to the beginning corner.
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