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‘ | MODIFICATION & ASSUMPTION AGREEMENT 5 7 7 10 g

STATE OF SOUTH CAROLINA " Loan Accoust No

COUNTY OF GREENVILLE

- CIATION, is the owper ard holder of a promissory notedsted September 26,1975 . executed by
o James T. Stutts and Famela E. Stutts n the original sum of §__ 37+ 300 ao0 ,
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WHEREAS Fidelity Federa! Savings and Loan Association of Greenville, Scath CarcEna, hereinafter referred to as the ASSO- '3
L4
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in at n S2and s sk modn on the pre;nis@i being known as

tf g =3 75

: v, uxton 8’ broneield" Eourt , which is recorded in the RMC office for
* ’ " Greenville Cognty in Mortgage Book — 1349 - PAE —G-ZB-——,uitn.etotlxh prezerty is now being transferred
: to the undersigred gBL!GORf%). who has (Rave) u-reed to sssume said EoTIRage ard to pay tke balarce Jue theresa; and

O
& . WHEREAS tke ASSOCIATION has agreed to said transfer of owzership of the mor ed premnsudo the OBLIGOR and kis §-
B ;  ssswmption of the mortzaze loan, provided the interest rate on the balasce due is uu:rus;fu S

rate of — 2 %,
NOW, THEREFORE, this agrecment made and eptered into this — 20 _dayof _ JANVAYY 49 79 3y 403 between

the ASSOCIATION, 23 mortgagee, and James T. Stutts and Pamela E. Stutts .
as sssuning OBLIGOR,

-

WITNESSETH:

- I consideration of the premises and the faurtker sam of $1.00 padd by the ASSOCIATION t> the OBLIGOR, receipt of which Is
\ : hereby scknowledged, the urdersigned parties agree as follows: 868 .05
. : (1} That the Joan balance at the time of this assumption Is 2 ; that the ASSOCIATION is presentiy irereas-

fng tha interest rate o the talarnce to _9——% That the OBLIGOR agress to repay said oblization in monthly izstaBments

of & 04. each with payments to e ap%hcd first to icterest and then to remaining principal balance due from moath to
month with the first moathly payment beizg due ebruary 1, . 19
2) ShouM any installment payment become due for x period ia excess of (15) fifteen days, the ASSOCIATION may collect a

(
*LAYE CHAB.GE" rot to exceed an amount equal to five per centom (5%) of any snth past due instalimert payment.

(3) That all terms and conditiscs as sst oat in the note and mortgsge skell eontmue in fall forte, except as modified expressly by
. . l.'hil Agreemeat.

— . (4} That this Agreement shall bind jointly and severally the srecessors and sssions of the ASKOCTATION and ORIICOR Lie
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