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MODIFICATION & ASSUMPTION AGREE L o
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STATE OF SOUTH CAROLINA Bovnie 8L Asselir,  Loan Account No. =
COUNTY OF GREENVILLE et d

O H

. WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Sonth Carolina, bereirafter referred to as the ASSO-:;J
CIATION, iz the cazer and holder of a promissory rote dated February 25, 1976 . executed by Rosamond ':l' =
Enterprises, Inc. ——in the original eama of § 43,100.00 beuin:_‘i

irterest at the rate of ._§_-._?_.5___¢;; and secured by a first ,_rsaﬂgai: oauze FY['B.Ea Feing krown as 1Ot 176, -
Forrester HWoods, Greenville County, Sout arolina  which is recorded in the RAC office for

Graeaville County in Morigage Book 1360 . Page 918 . title to which property is now beirg transferrad

to tke urdersigred OBLICOR(S), who has (kave) agreed to assume said mortgage loan ard to pay the balance dae thereon;: and i}
WHEREAS the ASSOCIATION Ras agreed to said trarcfer of ownerskip of the mortgaged premizes to the OBLIGOR and his -

assuwption of the mortgzage loas, provided the interest rate on the balance due is increased from — —====-= % to a preseat 2

pteef —— —— " "7 %, ard can be escalated as bereivafter stated o)
NOW, THEREFORE, this agreement made ard entered into this —LILh. day or _August | 19—1-6—-, by ard between
the ASSOCIATION, = mortgagee, and _E._Dean Mullivax_and Gwendolyn A. Mullinax —
o

as assuming QBLIGO

s dre i
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WITNESSETH:

. In consideration of the premises and the frtker sum of £1.00 peid by the ASSOCIATION to the OBLIGOR, reeeipt of ;lk i
. kereby ackrowledged, the vrdersigred parties agree as follows: 43,075.07 - . T
: (1) That tke Yoan halance at the tire of this assumption ix § 2 * ; that the ASSOCIATION ia presi%‘bz irqreys- % -

ing the interest rate on the talarce to M—H‘,’e- That the OBLIGOR agrees to repay said oblization in monthly i'!;ta]]‘gents; -

]
o of 3—341 .54 each with payments to be applied first 1o interest and then to remaining principal balarce duce fr@ mogth tpy &
~ \™ ]

psonth with the first monthly payment being doe —. —oeptember 1 _ _ 3 N . -
* (2) THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this obligation may from time to time izz-r{?se &izPreticn
of tie ASSOCIATION be increased to the maximom rate per annum permitted to be charged by the then applicable Sout!f-&roils.a =

law. Provided, bowever, tkat in o event shall the maximom rate of interest exceed 8.75 { )5% per ancum on
ike balarce due. The ASSOCIATION shall send written rotice of any ircrcase in interest rates to the Iasl krown sddress of the
T OBLIGOR({S) ard scch icerease shall become effective thirty €30) days after written notice is mailed. Jt is further agreed that the .
R 3\ monthly installmert payrerls may be sdjusted in proportion o increments in interest rates to allow the olligation to Le retired
: iin foll in sabstantially the same tire as would have oocurred prior to any escalation in interest rate. f-
(3) Skould any irnstallment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a |
*LATE CHARGE™ ot to excasd an amount equal to five per centum {55¢) of any such past doe instaliment payment -3
i fq" That tll terms and corditions as set out in the note and morigaze shall contirue in full force, except as modified expressly by =+
FTeem e S
. IS) That this Agreement shall bind jointly ard severally the soccessors ard assi f the ASSOCIATION ard OBL!GOR,}:' ™
Eeirs, snccessors srd assigns, i §I‘:h ugust g s
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IN WITNESS WHEREOF the pariies kereto have set their hands and seals this . d

ay of
* m Z o ‘3(0 FIDEIATY FEDERAL S & N ASSOCIATION §"
A & N AN 10N r.
l’l/I(' b = -gﬂ BY: M— L2 ] . e SN ‘SEAL) ’ﬁ
y William D. Richardson, Attorney
{SEAL)

C(.a JDOu- M (SEAL)

e Mullinax @

- Jld.li'_:./ (SEAL)

‘ Guendolyn X TRAGTASHS)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({(S)

In consideratlion of Fidelity Federal Savings ard Loan Association’s ﬂ;nsent to tke assumption outlired above, and in further
consideration of One dollar ($1.00), the veceipt of which is hereby acknowledged, I {we), tke undersigred(s) as transferring QOBLIL-
GOR({S) do hereby ¢onsent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby.
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