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To Al Whom These Presents May Concern: 0
. GLENN H. SPEARS and RUTH E. SPEARS. . s ,:f_
1

e e e e { hereinafter referred to as Mortgagor} (SEND(S) GREE}TIN(%:

1
WHEREAS, the Mortgagor is well and truly indebted untd FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION oF
GREENVILLE, SOUTH CAROLINA (hercinafter ceferred to as Mertgatee) in the full and fust sumof o e ey

FIFTY-EIGHT _THQUSAND. FOUR_HUNDRED _& NO/100 . ~—m== ce—mmmm———($ 58,400 ..O.O_E:Dﬂ

Dollars. a5 evidenced by Mortaago's promissory note of even date herewith. shich pole . . o e g Tl
2 provision for escalation of interest rate {paragraphs 9 and 10 of this mortzage provides for an escalstion of interest rate under certain

cor-ditions ), said note to be repaid with interest as the rate or rates therein specified in installments of _ .

FOUR HUNDRED FORTY-NINE & 057100 —-——-(% 449.05 .} Dollars each on the first day of each |
rmonth hereafter, in advance, until the principal sum With interest has been paid in full, such payments to be a[ﬁlied first to the payment
of interest. computed monthly os unpad prircipal balances, ard then to the puyment of principal with the Lt payment, if not sconer

paid, to be dJue and payable .. 3CQ . years after date; and

AWHEREAS. said note forther provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due wne! unpaid for a perial of thirty davs, or if there shall be any falure to comply with a1 abide by any By-Laws of the Charter
of the Mortuagzer, of any stipulitions set out in this mortzage, the whole arsount Tee thereender shali at the option of the holder thereof,
Iwcome tumediztely dve and pavable. and said holder shall have the right to mstitulc any proceedings upon $aid note and any collat-
erals given to secure samm, for the purpese of collecting said principal due. and interest, with costs ard expenses for proceedings; and

WHEREAS. the Mortgacor may hereafter bewuine indebted to the Mortaaizee for such further sums as may be advanced to the
Morteazors account for the payment of taxes. insurance premivms, ICpairs. of for any other parpose;

NOW. KNOW ALL MEX. That the \Mutgager, in consideration of <3id delt and to secure the pavment thereof and any fusther
enms which ray te shanced by the Mortzicee to the Morteagor's acoonnt, and aleo in consileration of the sum of Three

1 8306 to the Mortzasor in fnd well and teely paid by the Mortzezee o2 ard bodore the sealing of these presents, the receipt whereof
is bereby acknowledzed has cranted. harzained. sobl ard reless 1. and by these preseats doos grant bargain. sell and release unto the
Mortzagoe. its successors and assizns, the fcllowing described real estate:

vz in the State of South Cardlina, Courty of Greenville, lying and being on the north-

being shown qnd designated as Lot No. 78 on a plat of Holly Tree Plantatidn
made by Enwright Associates, Engineers dated May 28, 1973, recorded in
the R.M.C. Office for Greenville County, s.c., in Plat Book 4X, at Page

37, inclusive, and having, according to said plat, the following metes and
pounds, to-wit:

BEGINNING at a point on Spring Hill prive at the joint front coraer of
Lots 77 and 78 and running thence N. 66-51-41 W. 176.39-feet to a point;
thence S. 30-50-22 W. j15~-feet to a point; thence S, 62-39 E. 227.60-
feet to a point; thence N. 41-50 E. 19.58-feet; thence HN. 02-50-22 E.
224.99-feet to the point of beginning.

0
This beinag the same property conveved to the mortaaagor from Jerrv ..d. .
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