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& 1217777 moORTGAGE OF REAL ESTATE

- GONKIE S TANLERSLEYAL WHO
: R.

wrEreas, we, Lawrence E. McNair and Donald D. Greer

wuly indested wats  First Piedmont Hortgage Co., Inc.

L R note
(harwinaftar ceferrad fo 23 Martgagre} 8 avidenced by the Morlgagor’s preissary "
Parporated hervia by reference. in e t3m ot gy sums as ray be advanced under the Cerms

of said note, not to exceed Five FHTEARX XXX RK KK LK
Hundred Fifty Thousand ($550,000.00) Dollars

{hereirafrer referred to 33 Mortyager) is well and
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- Tha Hoﬂ‘]lg.t further covenanly sod agrees a3 fellows: ' JU\—' 2

(1} That tels morigese sha'l secure the Meortgagee For such #ut ther sums as may be sdvanced haresfler, at the sptisn of ths Mur
gages, for the piyment ef taxes, insurance premivms, public assessmpnis, rapiirs of cther purposas pursvand o the covensats harwn.
This morigegs shall also secure the Mortazgee for any forther foans, advances, razdvances of eredity that may ba made bireafter fo the
Marigagor by the Mortgages so fang a3 the total irdebtednes Paws t=cured does mot exceed the original amacal shawa en the face
herrof. All syms 30 sdvanced shali bear interest at the same rate a3 the mortgege debt and shuil be payable oa demand of the Morfgages
- wnless otherwise previded in writing.

ol (1) That it will keep the improvemsnts néw existirg er hereafter arected ¢a the mortgeged property insvred as sy ba
from tira fo time by ihe Morljager ageinst loss by fire and any other hanrds specitiad by Mortgages, in sn amecal pot less than the
morigyge dabt, or in such smounts o3 mey be reguired by the Mcrtge gee, and in companies scceptable fo i, and that all such policies and
M enewsls thareof shall be held by the Marlgagzee, and have attached there's losy paysble clausas ia faver of, and in form accaptable te

g: Moctgagee, and that it will pry all premuans thertior when due: and rhat it does hereby ass'ga te the Mortgages sthe procends of

¢ policy imcring the mortgaged prémoses and dots hereby avtho rTe eXh inturince compiny conctrned to maks payment for a lon

8 =T irectly 1o the Morigages, to the extcnt of the balance cwiog on the Mzortgige deht, whether doe & motb.
! oy S 13) That it witl keep 2l improvamants now eristing or hereafier evected in good rapair, and, in the cisa of & conatruction losn,
ke ~ < that it will conlince construction until cempletion withaut interrvnban, 1ad shoutd it fail 1e do 30, the Meorigages may, st ity eption,
:;i (\) 2= aalsr vpon said premises, maka whatever npni:';‘an :ﬂmry. including the compirtion of any comstruction work uoderway,
- ~z L&um the axpenses for suth repairs of toe complelioa such cons fryction te the motigage debt.
[
: R l‘ (4} That it will pay, when dua, of faxes, poblic assessments, and othor gavernmertal or monicipal charges, fines or other bmposinras
N 3 S againgt the aaertgaged pramises. That it will comply with all govermmental and municipal taws and regulations affecting the mertgage
TRY i e '
= = (5] That it bereby assigns all rents, fsues and prefits of the martgeged premises frem snd after ary defavlt heraunder, sad agress
= But, shocld tegal proceedings be instituted purszan? o this inshument, any ixdge haring jrrhdiction P2y, at Chambers or ather
- ~3
g witk, appoint & ceceiver of the martgaged premises, with fuil suther ity 1o take peiseisicn of the mortzaged premises and collect iha
[ == , vl .

reats, issues and profitsy, incloding a reassnable rental te be fixed by the Court in the evect said peemises are sccupind by the mart

'———-'q-n‘ alter deducting all charges and sxpenses attending soch praceeding and the extcution sl its trust as receiver, shall apply
e of tha renhs, fisvns and profits towsrd the paymant of the debt secured bereby.

. £ That if there is a defavit in any of tha teevns, conditions, er covenants of this me-tgage, or of the nate stoered hersby, then, 3t

1 Tption of the Mocigagee, all sums than ewing by the Moragigorie the Morigages shall become icwredialely due and payable, wnd

©  fhis morigige may be forsclored Shovid any iegal proceedings be ingtituled for the Farsclesvra ¢f this morigage, or shoold the Mot

gages become a party of any suit mwelving this Mortzage or the titie to fhe pramises descrited hareia, or sheuld the debt secured heseby

or any part theraof ba placed in the Eands of any attcrney at taw for aliechicn by suit or atherwise, all costs and srpenses inturred by
« ‘ the Mortgages, #ad a reasocable attarney’s fee, shall thereupon becama due ard payabie immediately or on derand, at the option of the
!
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Mortgagee, a3 a part of the ded} secured herehy, ard may be recovered and catiected bareunder.

- ) That fha Morlgegor shall hald and srjcy the premises sbove comveyed vatil there ix a Sefavit vnder this mertgsge or ia the note
secyred bareby. It is the trve masning of this instrumaent that if the Maoctgagor shal tully perfocrm sfl Phe terms, conditions, wnd crve-

LY nants of the mertgage, and of the note secyrnd hereby, that then this soctyage shali ba stterty aull snd void; stherwise te remain in il
- (8} Vhat tha covenents berein sined 1hall hind, and the banefits end sdvanfages sha!l inure fo, the ~npeciive heirs. svarclars.
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