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Getrtha 3l 8 45 HBAY] ESTATE MORTGAGE FOR SOUTH CAROLINA ‘2°%7 1345 .. &1
DONNIE

g TAMKERSLEY i 4 67 f.‘n‘.EBW
ENOW ALY MEN BY THESE PRESENTS. Dated July 30, 1975 -

gH.C.
WHEREAS, the mdersipned . L01CRRAS_J. Spencer, Jr. and Jacquelyn H. Spencer

_____ Comty, South Carslina, wh.ou past office sddress

in _..R.Q.gte 3 ,__{I'raxgg_lprs R_E__S_‘!:__ » South Cerolise 2.9.6..9.9.,.

hereia called “Bocrower,™ are (13) justly isdedied to the Usited States of Americs, sctisg tirough the Farmers Hoxe Administration,
United States Department ef Agricoitare, dercia called the “‘Gorversment,’” as evidenced by cas or more certein promissory note{s) of

plioa wire t{s), berewn called *‘acte’ (if oore thaz eae acte 18 described below the word “sote’’ as used herein skall be
cohstrued 23 refemag to each zote smazgly oz all sctes coliectively, as the coatext may regmite), s4id acte being executed by Borrower,
beisg payshie to the arder of the Goverament in izstallments as specified thezern, gnthorizing acceleration of the entire indedtedaesn at
t_e option 3f the Governmect wpon say defnalt by Bocrower, end being furiker described as follows:

Anrwial Rate Due Date of Final
Principal Amount of Interest frstollment

- M of Instnonent

Jaly 30, 1975 $19,800.00 ' 8-1/8% July 30, 2008

Asd Ga mole evidesces & lcan to Borrower, and the Goverament, at ssy time, may usips!he acte aad issure the payment thersof
persaant to e Consolidated Farm aad Rural Developzent Act, or Titie V of the Hoasing Act of 1343;

And it is the purpose mad inteat of this instrorect that, aooag other things, at all tizes when the sote is held by the Government, or ia
tee eveal the Govercmeat shogld assiga this issrc=ment withoot mswrasce of the cote, Bus mstrerent shall secare parmesl of the nole; hat
when %e sote is held by a0 1asored doider, this mstroment skall vot secore pavment of "he nale or attach 1o the ded evidenced Tieraby,

bat as to the sate aad sach dedt shpll comstitule an mdemity mortgage Lo secure the Govermcent sgrinst loss under its nsarance coetracy
by reason of nay defzuit by Borrower: .

v - - NO¥W, THEREFORE, in consideration of the loan{s} aad {a) st all times when the notz is held by Me Grrvemment, or i the event the
H Goversoes! stosid assige s isstrucenl withont izcorasce of the parcent of the azte, 1o secure prompt pay=ent of e nate and asy
revewals and extensioms thereof snd zey agreements coatained thereis, 1o¢izding any provisica for the paymeet of an insurance of cther
charge, (3) at sll umes when the nate is beld Y7 an 1cswed holder, to secure performance of Borower's agee=eat bereia 1o 1ademaify and
: aava harmless the Gaoverszect against {258 ender ;Is wesarance costract by reason of asy defaalt 47 Bomrower, and (c) iz any event aad
“ F 4T cdvenren and exoesditores made by the Govem=esl, with aterest, as Bereicafter descrided,
- - . co— =e=salemastiry sgrecment, Botrower does
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