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 Garrett, Howard & McCauley Comstruction Company, Imc. . T . ©

i
e e . (bereinafter referred to as Mortgagor) (SEND(S) GR.EETIP{CS: -

WHEREAS, the Mortgagor is well and truly indebted eato FIRST FEDERAL SAVINGS AND LOAN .\SSOCI.\TIO.\"‘OF
GREENVILLE, SOUTH CARULINA ( hereinafter referred to as Mortzazee) in the full and just sum of Forty. Thousand

o
' and 00/100—m=m—=mmm—m = em e ——mmmm e m e e ———=mm=n (40,000,000
)

Dollars. as evidenced by Mortgagor's promissony note of even date herewith, which note o RV
a2 provision for escalation of interest rate {parzgraphs 8 ard 10 of this mortpage provides for an escalation of interest rate under certain B \

- ———————

i conditions ), said note to be repaid with interest as the rate or rates therein specified in instaliments of _Three Hundred

} Twenty-One and 85/100—---— (5321.85 ) Dollars each on the first day of each '
: - month hereafter. in advance, ustil the principal s with imterest has been paid in full. such payments to te applied first to the payment
of interest. computed monthly on urpaid principal balances, and then to the payment of principal with the last payiment, if oot sooner

par, to be due and pavable . . 30 _ . years after date; and -

o
WHFREAS said note further provides that if at any time any ion of the principal or interest due thereunder sigtt ast ¢
dize 2nd onpaid for a period of thirty days. or of there shail be any failure to comply with and abide by any By-Laws or 3he er
of the Mortzazee, or any stipulations sct out in this 1norizate. the whele amount due therernder shall at the option of the et therecf ™
Lecotae immediatel due and paralle. and said holder shall have the richt to institute any proceedings upon said nole_ay 'ml‘-ﬂnat-kr'
erals given to sevure same, for the purpose of collecting said principal Cue. and interest, with costs and expenses for proceedings;
X n
WHEREAS. the Mortzagor may hereafter become indebted to the Mortzagee for sch further sums as may !::e‘litzncﬂ to the /~ '
Mortgazor's account for the payment of taxes. insugance preminms, Fepars, of for any other purpose; ,.f; S "y :
X [ Y =]
NOW. KNOW ALL MEN. That the Mortzazor, in consideration of said debt and to secure the pavment lhﬂeof,‘.—’.'\.d 2 Furfier
sums whxh fmay be alvanced by the Mertzacee to the Morteagor's acovnt. amd abe in comsideration of the sum gy Three Dllyrs
(%3007 to the Motgazor in hand well and tnily paid by the Mosrtaiger ot and before the sealing of these presents. thegecgid whereol
15 herebn acknowbedeed, has grantal, harzaired. sl and released. ard Iy these preveats dovs wrant. bargain. sell and releat@untixhe
MMortgagee. its successors and assigns, the folkowing deseribed real estate.
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All that certain pieve, parcel, or lot of lard. with all improvements thereon. er hereafter to be constructed thereon, situate, lying
| 2nd bemng in the State of Senth Carolna, Courty of Greenville, and being known and designated as Lot

! No. 59, of a Subdivision known as Canebrake I as shown on a plat thereof prepared by
Enwright Associates, datred August 18, 1975 and revised October b, 1975, and recorded
in the Greenville County R.M.C. Office in Plat Book 5-D at Page 96, and havinél______——— \
- according to said plat, the following metes and bounds, to-wit: \-—_______,_.r

BEGINNING at an iron pin on the northeastern side of Duquesne Drive, joint front coruer
' of Lot Nos. 58 and 59 and running thence with the joint line of said lot N.20-34 W.

i 141.13 feet to an iron pin in the joint rear line of Lot No. 51, joint rear corner of
i Lot Nos. 58 and 59; thence with the rear line of Lot No. 51 and continuing with the

rear line of Lot No. 50 $. 67-05 W. 90.00 feet to an irom pin in the rear line of
Lot No. 50, joint rear corner of Lot Nos. 59 and 60; thence running with the joint
line of Lot Nos. 59 and 60 S. 20-33 E. 141.73 feet to an iron pin on the northeastera
side of Dugquesne Drive, joint front cormer of Lot Nos. 59 and 60; thence running with
'said Drive in a northeasterly direction an artc distance of 19.00 feet to an iron pinj
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