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REAL PROPERi7 AGREEMENT v 1002 ma oo

In consideration of such logns and indebtedness as thall be made by or become due to the FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION of Greenville, S. C. (hereinafter refersrv:l to as “The Associztipr” to or from the undersigned, —— -
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jointly or severally, and until all of such loans and indebtedness have heen p;k{in foll, or until twenty-one years following the death

of the last survivor of the undersigned, whichever first occurs, the undersigned, jointly and severally, promise and apree

1. To pay, prier to becoming deiinguent, all taxes, assessments, dues and charges of every kind imposed or levied upon the real
property deseribed below; and

2. Without the prior written content of The Association, to refrain from c¢reating or permitting any lien or other encumbrance
(other than those presently existing) to exist on, and from transferring, selling, assigning or in any mancer disposing of, the real
eopert_v descriled below, or any inferest therein; and
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O 3. Hereby assign, transfer and set over to The Associalion, its successors snd assigns, all monies now due and hereafter be-
coming Jue 1o the undersigned, as rental, or otherwise, and howsoever for or account of the certain real property situated in the

C’unty:a! /-"""f“".’ L4 ., State of South Carolina, described as follows:
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ar?hcrchj' irrevocably authrrize and direct all lessees. escrow holders and others to pay to The Association, all rent and all other
m&v:iu whatsoever and whersoever becoming due to the undersigned. or any of them. and howsoever for or or account of said real
property, and hereby irrevocahly appoint The Associztion, as attorney in fact, with full power and authority. in the name of the under-
sigrned, or in its own rame, » endorse and regotiate checks, draft: and other instruments rceeived in payment of, and to recerve,
receipt for and to enforce payment, Ly tuit or otherwize, of all sal! rents and sums; Lut agrees that The Asscciatinn shall have ro
obligation so to ¢o, or to pericrm or discharge aay obligaticn, duty or hability of the undersigned in cornneetion therewith.

4. That if defauit te made in the performance of any of the terms hereof. or if any of said rental or other sums be rot paid 1o
The Association when due, The Association, at its election, may deciare the entire remaining unpaid principal and interest of ary
obligation cr indebtedress then remaining unpaid t5 The Association to be due and payable forthwith.

5. That The Association may and is hereby authorized and permnitied to cause this irstrument to be recorded at such tinie and in
such places as The Association, in its discretion, may elect.

6. Upon payment of all indebtedness of the undersigreld to Tre Association this agreenent snail 1o arnd fecenie voud and of 1o
effect. and until then it skail arpiv to and bind the urdersipred. treir heirs. lepaters, devices 20 adrinisiralors, eveoninrs, sucerasm2

favit of any
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