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COUNTY OF GREENVILLE

wrsir
WHEREAS Fidelity Federal Savirgs and Lean Association of Greerville, South Cam}Ii"‘yﬁ»ﬁf;‘fte@ te a
. : Ma h 25 19" L4y 7 L
CIATION, is the owner and halder of a promissory note dated — Irc s L eSFESETAS
Danny Lee Watkins i

interest at the rate of §_~—3L4——-—d¢' and secured by a first mortgape on the premises beirg known as Lot 9~
Blvd. - Greenville, S.C.

in the origie

Greenville County in Mortrage Bock 1 30.2 ——. DAgE 168 ittt to which

to tre u~irrsipred OBLIGOR(S}). whko has (Fave) arreed to assume sald morigage loan ard to pay the balance dus thereon; ard
WHFELEAS the ASSOCIATION has arreed to said transfer of owmners

assumpricn of the mortgage lean, rrovi

Jod <he interest rate on tke balance due is irereazed from

Ttom ;aresem;m
rate of 9 %, and can te escalated as hereinafter stated. :
NOW, THEREFORE, this agreement made and entered into this -31— day of July— 1975 | by and between|
TeEOTUTLTION, as mortgagee, end Rickey CGene Ayers 'g

as assumng 0F.LIGOR,
_———-'/

WITNESSETH:

In consideration of the premises and the further sum of $1.60 paid by
hereby scknowledged, the undersigred pariies agree as follows:
€1) Tha: the loan balance at the time of this assumpticn i3

ing the interest rate on the balance to

ihe ASSOCIATION to the OBLIGOR, receipt of which i

e, _ That the OBLIGOR agrees to repay eaid obtNgation in monthly installments

tip of tha mortgaged :'gﬁé‘flim the OBLIGOR and hi%
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. which iz recorded in the RMC ofﬁcs_vzon%-'p
proferty is now being trans!erred‘o.

S—lim: that the ASSOCIATION is presently/increas-

19§00 31TANGIED
08 s

of 5—121-111—-— each with payments to be applied first to interest ard then to remaining prircipal belance due from month to
month with the first monthly rayment teing due August L1875

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation mayv from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitted to e charged by the then applicable Scuth Carolina

gl
law. Provided. however, that in no event shall the maximum rate of interest exceeld Nine { 9 )T per annum on
tke Lalzrce due. The ASSOCIATION :zhall send written rotice of ary increase in interest rates to the last krown address of the
OBLIGOR (S) ard such ircrease shalli Lecome effective thirty (30} days after written notice is mailed. It iz further sgread that the
morntkly installment paymenis may be adjusted in proportion to increments in irtercst rates to aillow the obligation to be retired
in ful' in sutstantially the same time as would have occurred prigr to any escalation in interest rate.

(3} Snauld any installment paymernt become due for a pericd in excess of (13 fifteen days 1te ASSOCIATION may coliect a
“LATE CHARGE"” nct 1o exceed an zmount equal to five per centum (3774 of anv sich past duesirstailmert pavrent.

(1) Privilege is reserved bx the oblirer to make additioral parmernts on the oringival Lalarce assumed providing that such pay-
merts. irclading obligatory principal payments do not in any twelve (124 ponth reried tginning on the anniversary of tre assumption
excead twenty per centum (20% ) of the original principai ba'ance assumed. Further arivlege is reserved to pay in excess of twenty
mer eamtumm (2053 of the original principal balarnce sssumed upon payrmert 1o tre .-\SSDCIAIIO_\' of‘a premium' 3] to six (6)
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