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WHERFAS Fidelity Federal Savings and Lean Associston of Greeavile, Sou o0

CIATION, is the owner and holder of a promissory note dated June 1, 1967
Price

- - in the origiral som of 27,000.00 %
interest at the rate of -—6_1!2——% ard secured by a first mortzage on the premises being known as 5 East Lanneau~
—Dgive, Greenville, S. C. . 2% , which is reccrdad in the RMC offew for
Greenville County in Mortgage Bock 10-59 - ., page 1 , title to which property is row being B .
Lo the wrésrsizmed OBLIGOR(S), who bas (kave) azreed to sssume aid mortgage Joan and to pay tke tatanca due thereon;

WHEREAS the ASSOCIATION 3 ; -

PR

Eas agreed to said trarsfer of ownershin of the mortgaged prengsri IQ the OBLIGOR
assumption of the mortgage loan, provided the interest rate on the balarce due is increased from

rate of 7.3/4 %, and can be escalated as hereinafter siated.

NOW, THEREFORE, this agreement made and entered into this 220d__ 4,y of October L1971 _ by and beLm
o
Q

the ASSOCIATION, 25 morigagee, ard FESLET S. Freeman, Jr. and Caroline H. Freeman
a3 gseaming OBLIGOR,

% toa

WITNESSETH:. e

In corsideration of the premises ard the furiher sum of $100 paid by tke ASSOCIATION to the OBLIGOR, receiﬂ. of which is
kereby ackrowledged, the vrdersigred parties agree as follows: 24 896.49 .
(1) Ttat the Joan balarce at the time of this assumption is §57222 0002 3 that the ASSOCIATION is presently inereas-

irg tte interest rate on tke balance to _Z—:l[-"——'_&- That tkte OBLIGOR 2grees to repay said cbligation in monthly instaBments

of § 188.08 each with payments to be applied first to snterest and tten to remaining principal talance due from month to
month with the first monthly payment being duoe — Lwem‘ber 1, . 1971 -7
(2) THE UNDERSIGNED agice(s) that the aforesaid rale of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annam permitted to Le chiarged by the t!-f&]alge*;cab!e Seuth Carclina
(

law. Provided, however, that in no event shaill the maximarm rate of interest excecd SEVEND & threel— {4 sﬁhsz per sRETM On
the Falarce dze. The ASSOCIATION shall send written notice of any increase in interest rates to the last krown zddress of the
OBLIGOR(S) and such increzse shall tecome effective thirty (30) days after wTitten rotice is mailed. It is= further agreed that the
monihly installment payments may be sdjusted in proportion to ircremsants in. interest rates to atlow the obligation to be retired
in fo'l in sabstantially the same time as wonld have occurred prier to any escalation in interest rate.

(3) Should any installment payment hecome due for a period in excess of (15} fifteen dars, tke ASSOCIATION may collect =
“LATE CHARGE” rot to exceed an amsurt equzl to five per centum (5<7) of £ry ruch past dee irstallment payment

(4) Privilege is reserved by the oblizor to make 2dditiora] pavinents on the prircipal talarce assumed providing that sceh pay-
mesnts. jocledng cbligatory priscipal payments d> rot in any twelve (12) month period beginninz on the srniversary of the asszmpiion
excesd twenty per centum (2092) of the origiral prircipal balance assomed. Further privileze Is reserved to pay ia excess of twen
per centvm (205} of tke origiral prireipal kalance assunced upon payment to tke ASSOCIATION of a preminm eqaal to six (6
rmonths interest on s2ch excess amoant computed at the then presailing rate of. iaterest accordicg to tke terms of this agreetnent

between the urndertizned parties. Provided, however, the entire balancemaybe taid in foll witkout any additioral premium durirg any
thirty (30) day rotice period after the ASSOCIATION has given written rotice that the interest rate is to be escala

ted. .
{5) That all terms and corditions as set out in the note and mortgages skall contirue in full force, except as modified expressly by
this Agreement.

{€) Thkat this Agreerert shall bind joictly and severally the scecessors ard assiges of the ASSOCIATION ard OBLIGOR, kis
heirs, successors and assi -

ETS.
D W I TRESS WHEREOF the parties hereto have set their bands and seals this 220d _ 4, ¢ October T2

In the Zesem of:

[

FIDELITY FEDER L 'GS & LOANLASSOCIATION - ¢
BY: o {SEAL)

. K. Jo

Assoc¢iation {7, Fs) (SEAL)
/ é ,;,ZZ \ r""‘g/
AR RN
- Assuming OBLIGOR(S)
Caroline H, Freeman

!

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsiderstion of Fidelity Federal Savinys and Loan Associalion’s cons at to the assumptioa octlined above, and in furtber -3
consideration of One doliar (31.00). the receint of which is hershvy ulrm-—u&na T fal the mwodaraforhAfe} oo tremefarciem ABEE.  ---4

23

[ 4328 RV



