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— < WHEREAS, J. A. Bolen as Trustee for James W. Vaughn and J. A. Bolen, and College
3 Properties, Inc. trading as Batesville Property Associates 1I, a Joint Venture ' i ' - 3
i: (heremafter referred to 25 Matpagor) is well and wroly indebted usto NONB Mortgage South, Inc. (bereinafter referred to as Mortgagee) as v
3 evidenced by the Morigagor's promissory note of evea date hesewith, the terms of which are incorporated heren by reference, in the sum of . E
% - . : ’
One Bundred Forty One Thousand, Six Hundred  Doflars(S _14),600.00 ___) duz and payable with fo- ] 7
1 terest thereon at the same rale as evideaced by the Maoxtgagor's pote of evea date kerewith payable as thesein stat o, ot as l:c_rnftﬂ modiﬁcd
3 - by mutual agreement, in writing. the terns of 324 note and 3ny 2geement moddying it are incorporated herein by refesznce;and an addi- 1 ,
5 - T el s s Com Bl eennas 34 vha cvmseanty harsia fea sarg sevured bereby of the constipucinng .’S}".‘SICMt be- F- H
3 Batesville Property Asscciates, a Joint Venture. ) ’ . :
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:; Together with 2l and s.egular rights, members, hereditzments, and appaztenances 10 the sanme befonging in any way 'mcidea!;_' ' .
- i sppettyinirg. and 2’1 of the renis. ssuies, and profiss whoh may arise or be had thereftom. ard including 28 heating, plumbing, and hightling . {
- i Niaivres now of hereafter atiached. connected, of fitted thereio in 3ny manrer: it beurz the intention of the parties hereto that all such
3 i - '\li\'uru and equipnient, other than the usagd houseladd furnituie, be consdered 2 part of the read estatc. , !
' t . TOHAVE AND TO HOLD, a1 and sirgular tre saad premines unto the Morizagee, ats heirs, successors and assigns, forever, :
[ ¢ .
i O The Mortgazor covenants that it is hafoliy seaed of the geemses bereinabove described in fee simple absclute, that it kas good right :
}; Had s luful!yA duthotized 10 seli, convey o1 ermumber the e, and that the premises are fiee 20d clear of all Biens and encumbrances
; exceps as provided herein. The Mourgapor further coverants 1 asmmant and forever defend all and sinpular the said premises unto the
s Mosigagee Torever, from and against the Mocigazor and 3l persas nhomsoever Liwfully clunring the same o+ any patt thereof. .
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