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(hereinafter referred to as Mortgagor } ,Q‘LV'D(SI‘GREE NGO
G I =2

Garrett, Howard & McCauley Construction Company, Inc.&gf S il
i

WIIEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF,
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgazee) in the full ard just sumof Forty Thousand .. __ "}

_and 00/100--=—=====m-o—sose— s s T T T LI TG 40,000.00

Dolars. as evidenced by Mortgagor's promissary note of even date herewith which note ] . [ — -
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortzage provides for an escalation of interest rate vnder certain

nstallments of  1hree Hundred

conditions ). said nete to be repaid with interest as the rate or rates therein specified in § — )
5

Twenty~-One and 85/100-----+-—rr-—=—ws==-m—moqy 321.85 ) Dellass each on the first day of each ! .
month hereafter. in edvance, untid the prisaipal st with interest has been pailin £u11 sich payments to be apphed first to the payment
of interest. computed mionthdy on unpaid primapat balances, and then to the paynant of principal with the List paymert. if not soener §
paid. to be due and pavable . . 30 veass after date, and L
WHEREAS. sa:d note farther provides that if at any time any portion of the rircipal or interest due thereunder shall be past 3
due and unpaid for a pericd of thirty dass, or if there shali be anv falure 1o camply with and abide by any By-Laws or the Charter 3

of the Maort=azer. or auy stipalatiors set ot ‘o this oz, the whole amnrrt e thereninder shati, 4 (he aption of the helder therect,

fecorne immediately due and paralle and sakd Leller <hall have the ticht 1o fretibite any prexewcdings upon said note and sny collat-
erals gnven 1o secure same, for the prupose of collecting said principal due. and interest, with costs and eapenses for proceedings; and

WHEREAS. the Mortgazar may Lereafter Becume indebted 1o the Mortgazee for sih further sums as may be advanced to the
Mortraror's a2ecoust for the payruent of taves, insurance premiumns, rEpRirs, of far any other purpose:

NOW. KNGW ALL MEN That the Mortrerer, in censideration of sail debt and to secuire the payment thereof ard any further
sims ahich may be advaned by the Mortgazes to the Mortoazor's socovnt, and atas it coosideration of the sum of Three Dollars
(83005 to the Mertzonor it hand weil amad tdy paid by the Mortlagee ot arad Ta £ore the sealing of these presents, the receipt whereof
is hereby acknowledzed, has cranted, harevined, sold and releaced, and by these presents does grant, bargain sell and release unto the
Mortgagee its surcessors and assigns, the fellowing described real estate

. Al that centain piece, parcel, or lot of Lind with all iropreneanents thareon or hereafter to be cunstructed thereon, situate, hvirg
%{{m: in the State of South Carchna, Courdy ¢ Greenville, and being known and designated as t
i Yo. 58 of a Subdivision known as Canebrake I as shown on a plat thereof prepars
Erwright Associates, dated August 18, 1975 and revised October 6, 1975 and recosdgiﬂﬁx%xﬂ‘_J

in the Creenville County R.M.C. Office in Plat Book 5-D at Page 96, and having,
according to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northeastern side of Duquesne Drive, joint front corner

of Lot Nos. 57 and 58 and running thence with the joint line of said lots N. 20-35 W.

141.13 feet to an iron pin in the rear line of Lot No. 52, joint rear corner with Lot.
' 57; thence running with the rear line of Lot No. 52 and continuing with the rvear line
of Lot No. 51 S. 67-05 W. 90.00 feet to an iron pin in the rear line of Lot Yo. 51,
joint rear corner with Lot No. 59; thence running with joint line of Lot Nos. 58 and
59°S. 20-34 E. 141,13 feet te an iron pin on the northeastern side of Duguesne Drive,
joint front corner with Lot. 59; thence running with said Drive, N. 67-05 E. 180.85
feet to the point of beginning.
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