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_ >
. Greenville, S, C, 20801 ,—z/
WHEREAS Pidelity Federal Savicgs a=d Lean Association of G:_-eer.ri'!k{ éo::’ aV( I
CIATION, is tte owrer asd bolder of a promissory rote dated ebrya :
Properties, Inc.

€.

— e
iati;-?ﬁ?.ni!s‘:fm-ull'——_h—-————-h £ 32,000.00 bearirg

inlgjerut atthe cl;ate éf _7—-1-!—%——'} ai'.-s:!i secured by a first mortrage oo the premises teing known u"'Ot No. 70 f.’_
evonwo ourt, Cambridge Park, Greenville, S. C.  j:ehisrecorded in the RMC office for
Creenville Courty in Mortgage Bock 1261 . Tage -=&1 tire to which projerty is cow beizg traasferred

to tre wrdirsigred OBLIGOR(S), xhs has (kave) agreed to assume said morizage tcan and to pay the balarce due thereon; ard C
WHEREAS the ASSOCIATION kas agreed to s3id trassfer of ovrerskip of tk2 mortgaged premisciy-ztte OBLIGOR ard ks
assumption of the morigage loan, provided the interest rale oz tke balarce due is increased from €% to a present

rate of 8 %, snd can be escalatel as Eereinafter stated. ‘ |l
NOW, THEREFORE, this szreemert imade ard entered icto this 2313 4, s _ July 1973, by and betweeh

(te ASSOCIATION. a3 mortgagee, and —Nellie G, Harvey ~
as assumirz OBLIGOR, P
WITNESSETH: . ‘ N

In cousideration of the premites and tte furiker sam of £1.00 paid by ike ASSOCIATION to tke OBLIGOR, receipt of which is
kerety ackrnonledged, tke nedersigred parties agree as follows: p ) .
(1) That the loan balarce at the time of this ascamption is .al;.g_o_o-x;o-o———; that the ASSOCIAYION is presenily ircreas-

ing the interest rate on the balasce to 8 ;. That the OBLIGOR agrees to repay 523 obbgshon in monthly installments
of § 2 exch with payments to be applied finst to {rterest ard then to remaining priacipal ba'acee due from month to
month with the first mocthly payment being due August 1 19. 1

(2) THE UNDERSIGNED agree(s) that ke aforesasd rate of irterest on this obligaticn may from time to time in the dizcretion
of the ASSOCIATION be increased to the maxinum rate per anaum permitted to Le charged by the thea applicable Socth Carolina

. Lowever, that in ro evert shafl ite maximam rate of irterest exceed Eigbt ( 8 }£¢ per annum oa
d-e. The ASSOCIATION shall send written rolice of any increase in interest rates {o the Iast known address of the
: D37 and such ircreace shall becorne effective thirty (30) days after written potice is matled. It is furtker agreed that the
Taonthly installment paymests mway te adjssted in proportion to ircrements in interest rates to allew tke obligation to te retired
in fall is sotstantially the same tizce 33 woald have occarred prior to any esczlation In irterest rate.
(1) Shou'd any itstallarent paymernt beccme dze for 2 period in excess of (15) fifteen days, the ASSOCIATION may collect &
“LATE CHAEGE™ ot to ex an amourt eqeal to five ver centum (55 ) of any such pat doe izstallment paymert.
(1) Privilege is reserved by the ebligor to oate sditiczal rayments ¢n the priccipal halarce assued providicg that such pay-
merts, ircloling oMlimatery ?ﬁngi?al.pa;men_ts do rot in acy Ews!ve 12y rr.on_th“peri_od beginnizg on the anpiversary of the assamplion
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