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STATE OF SOUTH CAROLINA Cras GarleT, B S BTN LT TN g ;
o . e £ F v, € oraere ® A& k
3 COUNI\’_ OF GREEXNVILLE LTIy v i
E WHEREAS Fidelity Federal Savirgs and Loan Association o% crt;enrg,e, siuu. 1 to as tke ASSO-
e (i:l.‘\'l'lo‘.\c'. 8 the o-:{.'er ard hoMder of a promissory rote dated €De. 2 9‘ - W————— %
T an . & Yvonne M., Bennett _ hmq_ﬁ..-imd ‘ﬁ43,ooo,oo mﬁ:“ ) i
jnterest at the rate of —6—§!£—ﬁ ard secared by a first mortzage on the premises beizg krown as - ':_ 5 ‘?;
1300 Ed@grds Rd. (Edwards & Sasanuea Drive) which is recorded in the RYC &fﬁsf{,},};
: Greenvilla Conxty in Morteage Book 1083 . DAgE -—.42-3 title o which property is zow l:-ein_:‘fr_ans!'en:ed(( .
. to tke cndercirred OBLIGOE(S), who tas (have) agreed {o assume said mortzage kan and Lo pay ke balarce due thereon; sxd 2 ‘e
- WHEREAS the ASSOCIATION Ras agreed to said transfer of owrerskip of the mortgaged ptun‘6¢s$7 g‘a OBLIGO'h,pYQs o
: astumption of the mortgage loan, provided the interest rate on the balance due is increased from G hoipreseit o
: ; rate of - 7_ %, ard ean be escalated as Eereizafter stated : ‘ o et .c.-f
:_ : . NOW, THEREFORE, this agreerent made ard entered into this day of May . 19—?—1—-. by and be(ﬁ'm I‘f’_ . .
the ASSOCIATION, a5 mottgagee, axd —Jo Wesley Davis o,
. ! as sssomisg OBLIGOR, JL
. WITNESSETH: .
In corsideration of the premises azd tke forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
pereby ackrowledged, the urdersigred parties agree as follows: 45 _009.18 H
E {1) Tiat the Joan balance 2t the time of tkis assureption is § 2 H t}:zl tke ASSOCIATION is presectly izcreas- i
f iog the irterest rate on the talarce to .._7}5_——'.}. That the OBLIGOR agrees (O repay said obligation in monthly instaflments ’ !
5"; of & 390.92 each with paymerts to be mj&lied first to interest ard tken to remaining prizeipal ba'arce due from month to i
: ne 1, 1971 ;

mlh with the first monthly payment beiag doe v . . _
£2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obigation may from time to tire in the dizeretion

of the ASSOCIATION te increazed to the na;iumm rate per annam permitted to be chareed by tke thea aﬁ,-i;:‘e;;! W

lax. Provided, kowever, that in ro event :hall the maximum rate of interest excacd —Sg!gﬂ-_&-'lbr ee ¢ peT anmrm.ta
N the talarce due. The ASSOCIATION shalt send written notice of ary intreate in iatervst rates la 18z Taet Locun addvars of the
OBLIGOR(S) ard suck ircreace shall Recome effective thirty (30) dars after written rotice is mailed. It §s fariher agreed that the
raonthly ixstallment paymests may te adjasted in properticn to jrerements in interest rates to aliow the obligation to be relired

jn full in sub:tantiafly the same time as wculd have oocurred prior o ary escalation in interest rate.
(3) Ehoulid any inctalimernt raymert Lecorze dse fora pericd in excess of (13) fifteen dars, tke ASSOCIATION may collect a

“LATE CHARGE? rot to exceed 2n amourt ecuzl to five per ceatim (5% ) of any s=ch rast due installmezt paymrezt
(4) Privilege is reserved by the obligor to make additioni] payments on the prircipal kalanee acsurmed providing that scch pay-
ments, inclading ebligatory priccipal paymerts ¢o Lot in any twelve (12} month periad beginnicg on the sr.niversary of the sssumplion
excee] twenty per centum 204%) of the origizal prircipal balance asrumed. Furiker privilege is reserved to ray in excess of twenly 1
per centem (20%) of the erigiral priccipal balance assaved opoa payert fo the ASSOCIAYION of a premmum oqasl to six {(6)
wmwocths irterest on such excess amount computed at the then privailisg rate of interest aceording fo the terms of this agreecent
letiween tha wedersigred rarties. Provided. Lowerer, ike eatire balance may te paid in foll withoat any additioral premipry duriag any
thirty (20} day motice pericd after tie ASSOCIATION kas given writtea rotice that the interest rate is to be escalat
{5) That all terms ard corditions as set out in the note ard mortgage skall contince in full force, except as modfied pxpressly by
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this Agreement. . . .

- 22- That this Agreement skall bicd joirtly azd severslly the successors and assigns of tke ASSOCIATION apd R, his -

- Teirs. 53 cessory and assiFrs. s - . ...“/
¢ ame U TN ESS WHEREQF the parties Lereto Lave set their kards and seals this day of e, 1
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Assumizg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
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