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MODIFICATION & ASSUMPTION AGREEMBEN» £y s %
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. STATE OF SOUTH CAROLINA P g 1) >
COUNTY OF GREENVILLE  £7"4eme d

“4141

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greeaville, Son
CIAYION, is the owner and holder of a promissory rote dated —DNec . 22 1920

in the origical um of $-—21,300.00  peuring

trterest at the rate of —ELOBY o 0 g secured by a first mortgage on the premises being keown as ‘ v &
Lot 22 McDaniel Avenue » which is recorded in the RMC office f:;:
Greearille Conﬁly in )toi-tnze Book 1176 page 38l (

- . B3 2 . title to which property Is row leing transferredl
to the wrlersigred OBLIGOR(S), wito has (have) azreed to assame said mortgage loan and to pay the balsnce due thereon; and —
WHEREAS the ASSOCIATION kas agreed to said transfer of owrerskip of the mortgaged prr7ices to the OBLIGOR a=d kis
assunption of the mortgage Joan, provided tle interest rate on the talarce due reased fro: -Blﬁ}tﬂ’———'}& to a preseny
nate of -1-1—#2_---.-.-..'.5. and can be escalated as hersinafter stated. crease !

' 1

NOW, THEREFORE, this azreement made and eatered into this —L7____ day of March . 19-71 | by and between

the ASSOCIATION, as mortgagee, ard _Hamld_c‘_sm.th.fand_s].izaheth_clay_slnn_h
ss assumisgy OBLIGOR, 111 .

WITNESSETH:

In comsideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby 2cknonledged, the urdersigred parties agree as f

ollows: . .

(1) That the foan balarce at the time of this assumption is $-21 ,300.00_; that the ASSOCIATION is presentiy jco Sas-
frg the interest rate on the balarce to - %. That the OBLIGOER. agrees to repay said olligation in monthly installeents
of ¢ach with payreerts to be applied first to interest and then to remainirg prircipal ba'ance due from month to
month with the first monthly payent being dee A_nr‘ll_ 1 : — i -

{2) THE UNDERSIGNED azree(s) that the aforesaid rate of irteres? on this obligation reay from tirce to time in the discretion
of the ASSOCIATION be inereased to the mavimum rate per asnum permitied to be ckarged by tte then applicable Scath Carclina
law. Provided, however, that in £9 evert shall the maximom rate of interest exceed 7-1/2-2--c---- € =~ ¥<¢ per anrum on
the balance due. The ASSOCIATION shall texd written notice of any ircrease in interest rates to the last krown address of the
OBLIGOR(S) and soch irereate skall become effective thirty (30) days after written rotice is mavled. It is fartker agreed that the
moethly installment paymcents may be adjusted in proportion to jrererents in interest rates to allow thke obligation to be retired
in Tull in scbstantially the same time as would have occarred prier to asy escalation in interast rate. . L. .

{3) Should any installwent paymezt bectire Cue for a peried in excess of (15) fifteen days, the ASSOCIATION msy collect a
“LATE CHARGE" rot to exceed an axrount equal to five per centum (357} of any soch past dae installment payrent.

{4) Privileze is reserved by the cblizor ty reake additioral payrcents on tke prircipal btalance aszamed providing that sock pay-
ments, izcluding oWlizatory principal payments do pot in any twelve (§2) month period teginning oa the anriversary of the aszamplion
exceed twenty per cectom (209) of the original priu-i;ui balarce assumed. Further privilege is reterved to ray in excess of twenty
per centum (205¢) of ke original prircipal ta'ance assumed epon pasmert to the ASSOCIATION of a preminm eqmal to six (6)
months inferest oa saeh etcess amount compoted at the then prevajling rate of isterest aecordicg tn the terms of this agreement
between the crdersizred parties. Provided, Lowever, (ke ertire balarce may be paid in foli without ary additioral premium daritg any
thirty (30) day notice period afier the ASSOCIATION has given written rotice that tie interest rate is to Le escalated.

s (‘5) That tﬂ terms and eonditions as set oot in the note ard mortgage shall gs=tinge in foll force, except a3 modified expressly by

Agreezen :

t this Agreement shall bind jointly ard severally the successors ard assigns of the ASSOCIATION ard OBLIGOR, his
Lefry, soe essors arnd assipns. . T - . 1
( ———f tWITNESS WHEREOF the parties hereto have set their hands and se 17 guyor-__.Maxch = 49 71
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Assocming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and I@gn_As_sod_nﬁon'_s consent to the assumption outlired atove, and In fartker
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