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, STATE OF DEC 15 1976
; Of Ei)CUMBER REAL ESTATE
1 COUNTY OF v -
t*
R
7 gned is indebted to The First Mlational
f v , South Carolina, in the amount of
h L <) ta AN ¢ Y b ( - nolla“'
- T AROEER IR and sald debt vas contractual,
.’ “«.\5 time of payment of an existing debt extended or furthet credit granted upon
'S, the express agreduent that the follouing undertaking would be executed and
s delivered:
v

ERR 10t} TEEREFORE, XU ALL iEH BY THESE PRESENTS, that the undersigned in
& Jconsideration of the premises and the sus of One Dollar and other good and
[

. % "{valuable consideration to each of them paid, receipt of vhich is hereby
‘_\“&;_:zgckmledged, do hereby agree:

o s _ _

g-:‘ (1) That so lonz as the undersigned or any one or more of thea is in-

,{ debted to the said Bank, or its assigns, in any acount, vhether such obligation

R be incurred before or after the date hereof, vhether as maker, endorser,
guarantor, or othervise, until cancellation of such indebtedness is evidenced by
a formal release of this instirument, the undersigned or any one or wore of them
vill not make or cause to be made any wortgage, deed of trust, conveyance of
other instrument of agreement having the effect of a lien or encusbrance upon

- Ador conveyance of any real estate or interest in real estate nou ovned by the
g aforesaid or any of them;

™ (2) In the event the undersigoed fails to pay any indebtedness due the

Bank, uhether as maker, endorser or othervise, at maturity, or at waturity of

any reneval or renevals of the fustrument evidencing such debt, or if any
fnstallment payrent upon said debt be not paid vhen due, the undersigoed upon
demand in writiog shall execute and deliver forthwith to the Bank, or its assigos,
@ real estate mortgaze In customary form to secure paywent of said iodebtedness
over such extended tive as oay be agreed upon by the parties or ino the sbsence

of asreecent the cortgsze shall be conditioned upon payoeant in full oot later

than thirty days after the date desand in uriting vas made for execution and
delivery of the mortzage,

:
%

R.M.C.

JuL 281978

(3) This agreenent, at the option of the Bank, may be recorded in any
County in South Carolina vherein an interest in real property is ouned by any
of the undersigned or vherein the Baok is inforeed or believes any such
{nterest to be ouned and the Bank is hercby suthorized to add to the caption of

this instrument the name of any County in this State for the purpose of affect-
fnz such recordation,

Invalidation of any portion of this Agreewent by Statute, Court decree,

Judzement or otheruvise shall in no vay affect the validity of any other porticn
I\:_ereof. .
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-  IH UITKESS UHEREOF, I (we) e csused these presents to be excuted,
§ealed and delivered this _ 26 day of _ “F/recnipa.. » 197..
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STATE OF SOUTH CARGLIMA)
)
COUNTY OF CLacedrere )

PERSOMALLY appesred before me cbea ©. Tecad): - vhq being firgt
duly svorn, made oash that __ he sau the vithin mame ! ) Q. ‘e Yve

sizn, seal and 28 \Ysi( act and deed deliver the uiffa uritten agreesent, and
that 5 he vith e M\ . vitoessed the execution thereof,

Y4
this o’l(;—l"
» 1970, .

X OF SOUTH CAR
‘gz B°
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SUORH to before
ey of

FIRST NATIONAL B

PAID AND SATISFZ

1500ULY 7, 1978
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