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{ " STATE OF SOUTH CAROLINA , STréxedl o A o
= s3I Lol
- T al w2t . \
COUNTY OF GREENVILLE froz r golo \'\ t
- ‘ -
3 WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolins, hereinafter referred to as the ASSO-

i
) CIATION, is tke owrer and bolder of 3 promissory rote dated —March 31 1970 . execoted by —McCall b :
;‘ Construction Company, Inc. in the origiral suma of £ 23, 300,00 _ penring

inrt‘eusi;( attterateof 8 = 7 3Kct 2rg secured Ly a first mortgage on the premises beirg known as LOL 46 _Merrifield

ark, Section II » which is recorded in the RMC office fjr
Greenville Courty in Mortgare Book 1151 ,» Dage 313 s title to which property is row being tnnsferr_od_

to the crdensizred OBLIGOR(S), who MNas (have) agreed to atseme said mortpage koan ard to pay the talance due thereom: and

WHEREAS the ASSOCIATION Lkas agreed to saM trarcfer of owrerskip of the mortgaged prgn_kes 2 gngL!GOR and his

assumption of the mortgage boan, provided the interest rate on the balance dze is increased from = <t to u preseat

rate of 8 . and can be escalated as bereicafter stated.

NOW, THEREFORE, this agreemert made azd entered izto thiRBER  day of __May . 1970 by and between
the ASSOCIATION, as mertgagee, and — LhOmas C. Howe .
as assaming OBLIGOR, ~ i~ ¥~

WITNESSETH: .

In consideration of the premises and thke further sum of $5.00 vaid by tke ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledred, the undersigred parties agree as follows:

(1) Tat tte loan balarce at the time of this assumption is §—23, 300,00 _. that the ASSOCIATION is presently increas-
irg the interest rate on the ba'ance to 8 . That the OBLIGOR agrees to repay said obligatioa in monthly irstallments

! ) of eaich with payrents to be applied first to interest and then to rempining principsl balance due from month to
renth with the first monthly paymernt beirg dee June 1.

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of inter
of the ASSOCIATION be ircreased to the maximum rate Per AGAGIA pe

et gy e

S b . i

anyd ¢ E L ek
.
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1
est on thguintion may from time to time in the discretion
rmitted to be charged by the then applicable South Carolira

law, Provided, however, that in no evest shall the maxi-nom rate of icterest exceed Nine { 9 )% per snnum on
tiie balance due for a period of sixty (60) months from the effective date of such increase. Provided, further, that after the expination
of ¥aid sixty (60) months, the maximom rate of interest shall rol exceed Nine { 9 )$¢ per anrum on the
unraid balance. The ASSOCIATION stall serd written i

rotice of axy increase in intercst rates to the last known address of the
. OBLIGOR(S) ard soch ircrease shall become effective thirty (32) days after written notice is mailed. It is fortker agreed that the
menthly installmernt payments may be 2dj

jcsted in proportion to izcrements in interest rates to allow the obligation to be retired
In foll in substantially the same time as wool Fave occurred prior to any escalation in interest rate.

{3) Skoul arny installment payment tecome due for & period in excess of {13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal Lo five per centum {57 ) of any sach past due instaliment payment.
4 (4) Privilege is reserved by the obligor to make additional payments oa the prizeipal balance sssumed providing that such pay-
. ments, inclodicg cbligatory princiral paymernts do not in any twelve (12) month period tezinning on an anniversary of tke assumption
exceed twenty per centum §207%) of the orizira! priccipal balarce assumed. Furtber privilege is reserved to pay in excess of twenty
per centum (209¢) of the orizinal prineipal balance assomed tpon payment to tke ASSOCIATION of a premium equa) to six (&)
" merths interest on soch excess amsant computed at the then prevailing rate of interest atcording to the terms of this agreement
between the urdersigried parties. Provided, bowever, the entire balance may Le paid in foll without any additional premium during any
thirly (30) day notice period after the ASSOCIATION kas given written notice that ke interest rate is to be escalated.
. {3) TEat all terms and corditions as set out in the note and mortgrge shall continue in full force, except as modified expressly by
S ARt ement. -

' . A£2-That this Agreement shall bird jointly and severally the successors and assigns of the ASSOCIATION and ow
1 .r—ntﬁ?lf‘s';cumn and ass’gns,

ERE, i
N WITNESS WHEREOF the parties bereto bave set their bands and ssafs this - 28bh gay of —Hﬂ—%
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