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Whereas, the Astoctation is the owner and hoMer of a promissory rote dated” \ __Noyether 6, 196 .
+* Lindsey Builders, Inc. and assuzed by J_azee;?r_ﬁﬁntooth and Murlene K. -
executed by Mantooth by deed dated Janvary 7. 1310 N e N
in the original amount of $.12,200,00  and secured by a merfaze en lhﬁxtmis:s known and designated <<

H

s Lot 57, Vedado Lane, Vardry Vale S

s mortgage being recorded in the RM.C. Office for Greerhille County-South Caroling, in Morigage Book _L141 l'
at page ___32‘::0-1 / !

Whereas, the gresent owner of the aforesaid property dq;ws/to convey the same ta the Purchaser who desires to assure
the mortzage indebledness and has requested the writtén consent of the Association 1o said transfer, purssant to the
aforesaid morizage, which consent the Association has agreed to grant, provided the terms of the indebtedness are modificd
as kereinafier szt forth.

NOW, THEREFORE, in consideration of the premises and the mutual agzrezments hereinafter expressed it is understood
and agreed as follows:
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1. The principal indebtedress now remaining unpaid on s kan is § 7,087,72 _  the interest rate from the
date hereof shall be 8 =« per annum, and the sad unpaid principal and interest shall b2 payadble in monthly in-
staliments of S___ 64,11 each on the fust day of each month hereafter until the principal and interest are foly

paid; the balance of said principal and interest, if not sooner paid, shall be due and payable on the first day of
1994

2 All 1erms and conditions of the said promissory sote and the said mortgage which it secures (which are incorporated
herein by refetence) shall continue in full force except as expressty modified by this zzreement.

3. The Purchaser assumes and 2zrees 1o pay the indebtedness in accordance with the terms of said note and said mortgage
2s the same are modified by this agreement, and the Association hereby consents to the transfer of ai property (o the
Purchaser and to said assumption.
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- 4. This agreement shall bind the heirs. the executors, the 2dministrators, the szccessors, and the assigns of the Association
a ared of the Purchaser, respectively.
2 IN WITNESS WHEREOQF, the Assoviation has caused its corporate seal 1o be hereunto affixed and these pusenis to be
subscribed by its duly authorized officer, and the Purchaser has hereunto set his heeftheir hand and seal, or, if the Purchaser
: be 2 corporation, has caused its corporate s¢2l 10 be hereunto affixed and these presents to be subscribed by its duly
t authorized officer(s) on the date and year above written. N
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