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STATE OF SOUTH CAROLINA MJJJ»J?.

COUNIY OF GREENVILLE 2()!;12
wly

WHEREAS Fidelity Federal Savings and Loan Assaciation ef Grunri!!ei Soath
CIATION, is the owrer ard holder of 3 promissory nota dated Hay ]" 912
- er Developer, Inc in the originst sam of 520 ,000.00 _ peasing
{nterest at the rate of ...?..._...l:._l_z___',‘& and secured by 2 first mortzage on the prexizes beirg knswa as Lot 33, L0
r.
eatwood ,- Creenville Co. S+ G,y which is recorded in tke RMC office forp

Greeaville County in Mortrage Book 123} . page 57-8-—-—. tite to which property Is tow belrg transferredy

to the ordersigred OBLIGOR{S), nko kas (Rave) agreed to assurce s23d mortgage loan ard to pay tke Batarce due thereon; and <
WHEREAS the ASSOCIATION Ekas agreed to =aid transfer of osrership of the mwortgaged premizes to the OBLIGOR and ki

assumption of the mortgaze boan, provided ke interest maie oa the balasce due is ircreased from % to a presemt

rate of 2 1[2 €%, and can be escalated ay kereizafter stated
NOW, THEREFORE, this agrecment male ard estered into this 2L _ day of — S€ptember 19 72 by ang between

the ASSOCIATION, as mortzagee, and —_HWilliam H. Cooper and Mary E. Cooper
as sssaming OBLIGOR,

Vo P R £ oy g By

WITNESSETH:

In consideration of the premises azd the furtker sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
hateby ackrowledged, the undersigred parties szree as follows:
(1) That the Joan balarce at the time of this assumpticn is $20,000.00 __; tret the ASSOCIATION is presently increas-

fag the interest rate on the balarce usl_]lz_—ﬁ. Tiat the OBLIGOR agress to repay said obliration in morthly izstallments
of 8.——19—2--1-4—— each with paymerts to be applied first to irterest and thex to remaininy prirvipal balazce dee from month ta

recath with the first morthly rayment being due October_1 .1
{2) THE UNDERSIGNED sgree(s) that the aforessid rate of irterest on this obtgation may from tixe to time in the discretion
of the ASSOCIATION e irereated to the maximum rate per annurm permitted to be ct_ar.rf:l i then appBcable South Carolina

¥ the
law. Provided, boxever, that in o evert ska'l the maxiraum rate of interest excesd I 1( 1/3“« per anrcum on H
the balance due. The ASSOCIATION stall send written eotice of any ircrease in interast rates to the Iast krown address of the
OBLIGOR(S) ard such ircrease shall become effective thirty {30) days after written etice is mailed. It is farther agreed that the
montkly fnstallment payments may be sdjasted in proportion to iccrements in interest rates to allow the obligation to be retired
fn full in substantially the same tirre as wozld have oecurred prior to aay escalation in icterest rate

{}) any installmert payment beccrze dae for a pericd in excess of (13) fifteen days, tke ASSOCIATION may collect a

© *"LATE CHARGE” not to excesd an amosrt equal to five per centam (5%) of any soch past dae installmernt payeent.

(4) Privilege is reserved by tke oblizor to make additiozal paymests o the princiyal balance assumed providizg that soch pay-
ments, incloding obligatory principal payments o cot i s=y twtlve (124 mocth period beginnirg on the anniversary of the assamplion .
exceed twenty per cectum (297%) of the original principal balasce assumwed. Further privilege is reserved to pay in excess of twenty
per centum (20%%) of tke original priccipal ba'arce sssamed Gpoa paymest to tte ASSOCIAYION of a premium equal to six (§)
months interest on soch excess awoant compated at the then prevailicg rate of interest according to the terms of this agzeement
between the undersigred parties. Provided, bowever, the ertire ta'azce sy be paid in fo'l witkoat ary additioral premivum during any
thirty (30) day rotice period after the ASSOCIATION kas given writlen sotice that the irlerest rate Is to b escalated. .

iS) That :.Il terms ard corditiors as set out in the note and mortgage shall contizge in foll force, except a3 modified expressly by :
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ln(.” That thl.:nAdg-m_mmt skall bind jointly and severally the soccessors ard assigrs of tke ASSOCIATION a=d OBLIGOR, his
SOCCESIOTE asyigns.
T A e LR the pasties bereto bave set their hands and seals this - 218C gay or _ September ;5 72.
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FAL) ¢

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined adove, ard in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
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