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17734 ""{z‘l
STATE OF SOUTH CAROLINA ol 4 Lean Accoanty Ny,
COUNTY OF GREENVILLE Srarmt 4
WHEREAS Fidelity Federal Savirgs and Lozn Asswciation of Greecville, South Carolina, kererafter referred to as the ASS%V

CIATION. is the cwrer srnd hoMer of B promissery-rote dated -_AmﬁLﬁFim—— evecuted by SJohn La 15
' Bard oo dJ., Dillroe ngley in tre origizal sum of SM——-— tearing

. . interesisirke rated LL}{"———% ard secured by a first mortEage on the premises teirg knaenas _J_.J_BJQ_I‘_Q_G_Q_B_____‘Q_)
Mountazip Creek Boad, Route #2, Taylors, South Carolipa __ whichisrecorded in the RMC office f4p

. Eae xewew

Greenvie Courty in Morteare Bock 12"5 . tage _m_'“,, tit'e to which preperty is now being transferrgd,—-- ',
to the voécrsigred OBLIGOR(S). who has (have) agresd toatsume sad morntgage lean erd to ray the balarce due thereon; ard 1 '

WHEREAS tre ASSOCIATION bas agreed to said transfer of camership of the mortpazel t:i'si-ﬂs 113!5 OBLIGOR and his _ °
asrurprizn of the morigage van, rrovidad the interest rate on the balance due is increased frem 240 < to 8 prerent - ":
rate of __L!D_d_ﬂw‘f’(, ard can te escalated as Lerenafter stated : i

o ‘ '
NOW, THEREFORE. this agreement made arnd ertered irto this - 2208 day of Deceamber 39 22 by and tetweed ~ - *

»
the ASSNCTIATION. as mortgagee, and Harold E. Cungivghan, Sr., and Grace J. Cuaningham
as assum’rp OBLIGOR, '

! WITNESSETH : . . .

Incorsiderstion of the premises and the further sum of $1.00 paid by thte ASSOCIATION to tre OBLIGOR, receipt of which is
Ferety acknowleized, the urdersipre? patties arree as follws: 10.000.00 : -
(1) Trat the 1% balarce 2t the time of tiis assumpticn is $.203070e ; that tke ASSOCIATION is presently increas-

irg theiz*erest rate oa the talarce to ?_Mq. Ttstthe OBLIGOR agrees to repay said ctligation in moanthly installments
of S_EQLS_L_ each Rith payments to be applied frst to interest and then to remainizg principal btalarce due from month to

month w1k the frst monthly pasrient being due January 1 . 1075
12) THE UNDERSIGNED azrce(s} that the zfcresaid mte of irterest on this atlration may from tirre to tirme in the discretion
of the ASSOCIATION be ir<teazed to the [raximum rate per annum permitted to to charged by the then anplicatle South Carolina

GCT

- law. Prosiled. however, that in ro event shall the maximum rate of intertst crceed Beven k _three~fourths )<t per arrom on
I the tLaarce due. Tre ASSOCIATION stall serd writtcn tstice of ary Ireriate in intercst rates to the Jast krown address of the
OBLIGOE(S) ard such irereate shall Levome effective thiny €30) days after written nolice is raed. it is further 2greed that the
rnenthy irstnlinernt pavrnents mey te adjusted In propsrtien to irenmen’s in irterist ra‘es to 24w the otlipation to be retired
. iz full v substantiafiy the same Ume as would kave cccurred priof 1y 2oy ¢5°alation in interest rate.
N (1) Should any irstaliment payment becerse doe for a perlod in excess of {15 fifteen davs, tre ASSOCTATION may collect »
CLATE CHARGE™ rct 1o exceed an 2meant equal to five per centerm (3703 of any such past due irstgllment payment.
) * (4) Privilepe is reserved by the obligor to make additicral pavments on tte prireiral bala<e assumed providirg that such pay-
« mente, including ctigatory prircipal paymernts do‘r.ot in any twelve {121 muntk period i<pinnirg onthe arniversary of the assaumption
£ . H -
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