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To All Whom These Presents May Concern: :; SR
Loy B
(N o .
N. Wayne Hipps and Frances J. Hipps = , - 3 l
-
S e mmim s e e Chereinafter referred to as Mortgagor) (SEND{S) CREET‘INCS‘- :

CREENVILLEY, SOUTH CABOLINA (horvinafter reforred to as Mottoszee) in the Fall 2nd just sum of

Dellars. as evidencal Ly Marteacar's promissorny note of even dite herea ith. which note

1
WHEHREAS, the Martvacar is well anad trcly irdelted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

Thirty-seven thousand nine h““dr?d_an@mUP/EQPHNH_W_mmMW___(sEZL?QQLQQ_JE
does not 8

a piovision for escalation of interest sate (puragrapks 9 and 10 of this morteige provides for an escalation of interest rate under certain

conditions ), said note to Le repaid with interest as the rate or rates therein spec.fied in installments of ___Thre.g,_hund red

four and 27/100 s 304.97

month hereafter. in alance, tot] the principal sum with interest has been pand in full, such payrents to be applied first to the payment

...} Dollars each on the first day of each

of inturest computald wnthly on unpasd pricepal balances, and then to the ponent of prioapal with the Last payment, if oot soocer

paid, to be due and pavalle

years after date, and

WHEREAS <aid nete further provides that if at any time any portion of the principat or interest due thereunder shall be past

due and vnpaid for o perioed OF thorts darsor of there shall bee any felure to conply with and ahide by any By-Laws or the Charter
of the Mortoicen, or 1o st atnna set ot in this o crze, the whele snount due thereonder shall at the option of the holder therect,

beotire imaadiately dhie Lret pasalle aned ward Rl fer

shull have the richt to institite anv proseedings upon sa2id note and any collat!

erals given to secure sarew, fur the poirpene of collecting said priziipal due, and interest, with costs and expenses for proceedings; and

WHEREAS. the Matzacor mn hereafter become indebted ta tha Mostzazee for such furtter sums as may be advanced to the

Moeteagor's account for the pavinent of taxes, :msurire premivms, repaiss, or for any other purpose;

NOW. KNOW ALL MEN. That the \ortcazor, in consideration of <aid debt and to secure the pauvtnent thereof and any further

sums which nay he alvanced Ty the Moiteize to the Martoors wioonnt, and alo in con<deration of the sum of Three Dollars
{$3.00) to the Martiazor i borad well ard trody paod by the Metoicee ot aned before the sealinz of these presents, the receipt whereof

is hereby aclrowledand, by granted, Larcainad, sold, ard el ssed, ane! I thewe presents does grant. barzan. sell and release unto
Mortgagee, its suceessors ared assizns, the followinz descnled real estute:

and being in the State of South Carolina, County of Greenville, east of Simpsonville, South ]
Carolina, being known and designated as Lot No. 25 of a subdivision Y

-feet to an iron pin in the center of Coachman Drive: thence with said

All that cortain picee, pareel, or Iot of Lind with all inprovements thereen. or hereafter to be constructed thereon, situate, hyi

known as Coachwood Forest, Phase I as shown on a plat thereof prepared
by J.L. Montgomery, III, R.P.S. dated February - March, 1976 and re-
corded in the R,M.C. Office for Greenville County in Deed Volume 5-R
at page 14, and having according to said plat the following metes and
bounds, to-wit:

BEGINNING at a point in the center of Coachman Drive, which point lies ]
194 feet southeast of the intersection of Coachman Drive and East Georgia

Road and running thence S. 26-14 W. 577.9 feet to an iron pin at the joint

rear corner of Lots 24 and 25; thence with the joint line of Lots 24 and
25 S. 63-51 E. 140 feet to an iron pin at the joint rear corner of Lots
25 and 26; thence with the joint line of said Lots N, 32-34 E. 563.52
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