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FIDELITY FEDERAL SAVINGS AND LOAN
GREENVILLE, SOUTH CAROLINA

000

MODIFICATION & ASSUMPTION AG

Y ;
2o PP )
STATE OF SOUTH CAROLINA 2 ‘b'? 7 ,, Loan Aceount No. £
R —i
COUNTY OF GREENVILLE (hastar 700

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolira. bereinafter referred to as the A&O»
e
CIATION, is the owner and holder of a promisiory note dated _S_eme_mb_Ef_&L_lm__.. executed by’Minngelgl_

Inc, in the original sum of § 32,400.00 begng
interest at the rate of — 3 ¢ ard secured by a first mortgage on the premices beirg known as _lQI,l&,EQXiQ_QLhQDL
. which is recorded ir the RMC officq for

Greenville Courty in Mortrage Book —l:iig_,ﬂ—-u. page -‘LQL——— title to which preperty is row being transfe{'red

X

to the urdersipred OBLIGOR(S). wry has (Rave) arreed to assume said mortoage lean and to pay the balarce due thereon: and
WHEREAS the ANIOCIATION Fas agrecd to said transier of ewrership of $he mortgazad pr mh 5 to the OBLIGOR ard hix

assumpticn of the mortrage loan, provided the intercst rate on the balance due is .Qrease«l from 1 &__f" to a present

'-_

rate of 8.50 e, ard can te escalated as kereirafter stated, S}
OW ; : iy _12th August 47 b
NOW, THEREFORE, this apreement made ard entered into this L&l dap of . . 1 , by and between

the ASSOCIATION, as mortgapee, araBOy¥ce M. Dillard
a3 assumirg OBLIGOLR,

WITNESSETH :

In corsideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackroaledged, the urdersiprnad parties aprree as follaws: 31.950.00
(1) That tke Ioan balarce at the time of this assumpticn is §21x - : that thke ASSOCIATION is presently thereas-

ing the interest rate on the balarce to e B0, That tke OBLIGOR agrees t5 repay said obligation in monthly installments '
of § 252,30 each with payments to be anplied first to irterest ard then to remairing priceipal balarnce due from month to
September 1 7 :

month with the first morthly payment beiny due & .
(2) THE UNDERSIGNED agrectsy that the aforesaid rate of interest on this obllzation mav from time to time in the discretion
of the ASSEOCIATION be ircrea:ed to the maximum rate per annum cermitted to be chareed by the then applicable South Carolira

law. Provided, kowever, that i4 na event thall the maximum rate of intercest exceed -nine { 9y per annum on
the balarce die. The ASSOCIATION shal]l rend written -otice of any ircreass in interest rates to the last krown address of the
OBLIGOR(3) ard such increa-e shall bevorme effective thirty 300 Jays after written rotice is mailed. It is further agreed that the
monthly installmert ravments may be adiusted in pronartion ta itcremernit in imterest rates to allow the oblimation to be retired
in foll in sub~tantialiy the same time &5 wou'sj have orrurred prior t9 anv escaialion in irterest rate.
{3) Stould any irstailirent ravment tvcome due for a periced in excess of 131 fifteen dave, the ASSOCIATION may collect a
~YLAYE CHARGE” rct t excesd an amount equal to five rer centum (3%%) of any such past Jue installment payment.
l}'{;i“ That ali terms ard corditions as ret out in the note arnd mortgagze shail continue in full force, except as modified expressly by
SIS A ETeement,
2 {5} That this Agrecment shall bind jointly and severally the successors ard assigns of the ASSQOCIATION ard OBLIGOR, his
?7beirs, succecsors ard assizrs,
z ’IN WITNESS WHELREOQF the parties hereto bave =et their hards arnd seals this —.l;l—b day of August . 19 77 .
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ASSOCIATION
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Assuming OBLIGOR(S)

a

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

*In consideration of Fidelity Federal Savings ard Loan Association's content to the assumption outlired above, ard in further
>consideration of Orne dollar (31001, the teceipt of which is herehy achrowledged, 1 (we), the undersigned(s) as transferrirg OBLI- . R
GOR(S) do Lerely centent to the terms of this Medification ard Assumption Agreement ard agree to be bournd thereby. ) :

(SEAL)

In the ffc ence of:
: gﬁ (,Lu._;?‘éﬁ{a’,/c:ﬂ;_ MONTGOMERY, ING, (sEAL)
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_ . Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA) : !
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