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' WHEREAS Fidelity Federal Savirgs and Loan AssocAio e . exville, 533 . £ to a5 the ASSO-’ : | i
Y 7 (xw;ﬁ?ﬁk 0. Claycomb -: B it

CIATION. is the oxrer snd holder of a premissory pote dated March 3, 4970 ,
: and Mmh in the origiral szm of s__ﬁ,j_ﬂﬂ._ﬂﬂ_ bearieg

' frterest at the rate of 8 «; and secured by a first mertgage on tke premises beirg knoam ss o

! 35 Westview Ave,, Greenville, §, C, which is recorded in the RMC off@e for :
Greenvil's Courty in Morteage Book 1149 . page 286 _ title to which property is now teleg transferred .
to the criersigred OBLIGOR(S), who kas (Fare) arreed to assume said mertrage kean 21d 10 pay ke balance due theresa; and

WHEREAS the ASSOCIATION Las agreed to said transfer of oaTerszip of the mONtgIZGd premises Lo tte OBLIGOR ard Ais 1
asstmptizo of the mortgage loan, provided the interest rate on the talance doe 15 increased from === ‘% to a teespyt
v o

; rate of - ;. ard can te escalated as kereinafter stated. o
: NOW, THEREFORE, this agreement made ard extered izto this 3rd  dayer April 1972 by and Yetwpg
tke ASSOCIATION, as mortgagee, 2=d .ﬂgtb_eu_B,_Blﬂhmﬂe_and_Elmﬂ_EM stle

as assomizg OBLIL

-r
.

MO 'AATINN I s sim e

WITNESSETH:

In cors’deration of the premises and tke farther sam of $1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of I‘hitg’ o

Lerety ackrowledged, the wrdersigred parties agree as fellows: -
(1) Tiat the loan balarce at tee time of this sssumptics. is s. 12, 765,33 ; tkat the ASSOCIATION is pretertly ineréas- 3

- o . m
irg the interest rate on the balarce to s % That tke OBLIGOR agrees to repay s3id obligation in monthly installments -
of 11 12 eack with parrerts to be applied first to juterest srd then to rexainizg priscipal balance doe from month to

orth with the first mozthly paymert being dze ——SPil 1 L1092 .
(2) THE UNDEERSIGNED agiee(s) tkat tte aforesaid rate of interest on this oblipation may from time to Uime intke dlstret?sa
of the ASSOCIATION te increased 1o the maxizim rale per annum permitted ta te charged by the then applicable South Carolics

Iaw, Provided, borever, that in ro event skall the maxiom zate of intercst exceed —=-T>=-r===—2~— € )% per anrom oA
the talarce dee. The ASSOCIATION skall serd written potice of any ircrease in interest rates to the last krown address of the
OBLIGOR(S) asd such increare skall tecemre effective thirty {33) days after writlen rotica is mailed. It is further agreed that the
. monilly Tnsta'imernt paymexnts mray be adjosted in proportion to ircrements in interest rates to aliow the ctligation to be 1e
. in full ix sabrtartially the sare time as would kave occarred prior to any escalation in intcrest rale.
N (3} Shaa'd any installrrent parrcert becere dse for a veried in exctss of (15) fifteen days, the ASSOCIATION may collect & :
. “LATE CHALEGE™ rot to excesd an amournt exaal to five per centam (37 ) of any such past due installment payment. ;
: {3) Priviege is reserved by the cbliror 1o make sdditional payrcnts on the prircipal halarce assuired providieg that such pay- ;
T ments, frelxding obligatery prirtipz] payourts éa rot in any twelve (12) mertk pericd togisricg on the aniversary of the assamplion :
exceed rwerty per centzm (20750 of the oririral prircipal halarce assumel Further rrivibge ic reserved o pay in excess of twent -
per centzm {20¢) of the criginal prircipal talance ascumed upon paymant to the ASSOCIATION of & premiam equal o six (J .
morths interest on sueh excesc amesnt compated at the then prevaling rate of iaterest accordirz to the terms of this apresmesnt
between the vrdersigred parties. Provided, Lowever, the entire balance izay ke padlin foll withoot any additioral premium durisg aay
thirty (30 day rotice penod aficr the ASSOCIATION kas given writlen rotike that the irterest rate is to Le escalated
s ‘45’ That a'l terms and corditicrs as 3ct catin ite note ard mortgage skall cortirce in fuil force, except as mndified expressly by :
Agreement. - :
_ €63 That this Agreexent skall Lind jointly and severally the successors and assigrs of tte ASSOCIATION and OBLIGOR, Als - '
keirs. successors ard arsigns. R 3rd April 12
IN WITNESS WHEREOQF the parties Lereto bave set their bards ard seals this 2~ — _ day of .1
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Ia tke p2 ur;e of: -
"1DE Y FEDERAL S.?!NGS &,?Aa' ASSOCIATION .
lfaepd M. Le-t 4, (SEAL)

2L B AL o

, Herbert B, Birtlwistle
: et e (SEAL) g_
E-‘ ; sje irtwistle é . :
'-& d {SEAL) M

Assuming OBLIGOR(S) . ;

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the assamption outlined above, and in further :
consideration of Orne dollar {§1.00), the receipt of which is Lereby ackrowledged, 1 (we). the urdersigned(s) as transferring OBLL. .
] GOR(S) do kereby consent to the terms of this Modification ard Assomption umz ard sgres to Le bound thersdy.

Ele
- £ £
In the gresgnce of < gj”tfﬁ

(SEAL)

{SEAL)
Carol H. Clayc ' -
7/ _ & - (SEAL)
. : (SEAL
l‘/ ) * Transferricg OBLIGOR(S) )
STATE OF SOUTH CAROLINA )} - - T h
! COUNTY OF GREENVILLE ) PROBATE . B ) ' .
Personally sppeared before me the undersizned who made oath that (s)be saw Fidelity Federal Savings & Loa ' ;
irtwistle, Flsie F. Birtwistle, Jack O. Cla comb .

' TSOL
@ssomatxon by . Herber* E
sign, seal and deliver the foregoing Agreement(s)

EWORNAp before me this - -. ¢
‘ jﬁu‘d%———;}% . / )
aeph B fe=re (SEAL) (?M,p(j,g e Y. |
7 -

. Ding witness witnessed the execution thereof.

Netary Potlic for South Ca ‘.mafij/“

‘)ll)' commission expires: Y Y /77
Modification & Assurption Agreement Recorded April b, 1972 at 2:52 P. M., #. ,25707 e
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