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STATE OF SOUTH c.\noﬁ'.i@‘. A0 “3\\3" JD
COUNTY OF GREENVILEE N . 2
A QQ (3‘ 136587 X
WHEREAS Fidelity Federal Savirgs and Loaa Assciation of Greerville, South Caroliza, bereirafter referred to as the 135:9
CIATION, is the owrer and holler of s promissory note dated , executed by N
M. L. tanford, Jr. in the origizal sum of § 33,600.00__ teariey
1ot 2, Connecticut .

interest at the rate of 7% % ard secured by a first mortgage on the prenises teivg kncwn a3
Drive, Merri ffeld Park, Section IX . which is recorded in the EMC office.f’-r

Greenville Coanty in Morizagze Book 1192 . LAZE 380 . titte to which properiy is row teing transferred

to the nrdersizred OBLIGOR(S), who kas (kave) agreed to assume said mortpage loaa ard to pay the balance doe tiereon;
WHEREAS tke ASSOCIATION Ras agreed to 52id transfer of owrerskip of the mertzagad prer'iiiu to the OFLIGOR and kis

assumplion of the marigage loan, providad the interest rate on tke halarce due is Errxod ¥xowx £ X T wERR

mtmmxnmmmmaxnhxkxmu‘ndnm
NOW, THEREFORE, tkis agveercent male ard ectered irto this — —— day of _Avgust 1971 by and between

the ASSOCIATION. a3 rortzages, ard Rarry J. StECk & Mary Ellen Steck
as assumizg OBLIGOR, s

WITNESSETH: )

In consideration of the premises and the fortter sum of §1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is

Rereby ackrowlelged, the urdersigred parties agree as follows: eavi
: e he forn balance at the fie of this assamption is $—232000.00 ; (kat the ASSOCIATION is presently jeavire

g the interest rate on the balarce wat—7 % <t Thkatike OBLIGOR agrees to repay said obligation in monthly irstallrents
of & 169.97 each with paymeats to be applied first to interest and then to remaining principal balance due from month to

oath with the first monthly payment teing due August 1, .19l
(2) THE UNDERSIGNED agree(s) that the aforesad rate of irterest on this oblization may from time to time in the discretion
of the ASSOCIATION te irtreazed to tre maxirum rate pir aneum permiited to Le charged by the tken apphicable South Carclina

law. Provided. however, thal in o event shall the maximem rate of irterest uceedma——oﬂe—'bﬂlf——( 7!5)?’: per anrum ¢n
the balpree dae. The ASSOCIATION shall send written notice of 2Ry increase in interest rates to the last krown address of the i
OBLIGOFE(S) ard such increate shall tacome effective thirty (39) days after written rotice is mailed. It is furtker agreed that the
monthly ins1allment paymerts may be adjusted in propurtion to ircrements in interest rates to a'low the obligation to be retired |
in faoll in sabstantiafy the sarce time 23 wou'd kave occurred prior L0 ary escalation in interest rate.
(3) Shoold any installment payment ticome dae for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
SLATE CHARGE™ not to exceed an amdant eqaal to five per centum (5% ) of any sach past due instalirert payment
(8) Privilege Is rezerved by the cilizer to make additional payments on the principal balarce assumed providing that sach pay-
ments, ircloding obligatory principal paynwrts d» rot ia any twelve (12) month yperiod e ginnicy on the azeiversary of the assamption
exceed twenty per certam (209) of the origiral priceipal balarce assumed. Further privilexe is reserved to pay in excess of twenly
- per centom 205%) of tke original prircipal balaree assumed upon payment to tke ASSOCIATION of a premium eqzal to six (6)
months irterest on s=ch excess amonrt compated at tke tken prevarlicg rate of ianterest accordicg to tke terms of this agreement
Between the urdersigred parties. Proviled. Lowever, the entire balirce may be raid in foll withost any a3ditioral premium durisg any
3z 1)) day rotice pericd after tie ASSOCIATION Ras given written rotice that the interest rate is to be escalated
That all terms and conditicns as set oot in the note and racrtgage skall contisne in full force, except 33 modified expressly by
greerment.
{6) That this Agreermert shall bird jolatly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
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In presence of: =
{ Zhhns : FIDELITY XGS, & LOAN ASSOCIATION
@y Lf. 2201 = BY (SEAL)
") H Lo, E‘Mj\‘i;‘\?) ' (SEAL)
1 8
N (seAD)
(SEAL) :

v ~ Assuming OBLIGOR(S)

-

T e

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
I consideration of Fidelity Federal Savings apd Loga Asocistion’s consent o, the assgmptign gotlined, store: apt b (e

.
P ELE TER futbipy-Jon il

vy v
5’

AT

T

keirs, successors azd assigna.
) IN WITNESS WHEREOF the parties kereto have set their hazds and sesls this Lrd ary of J_s__—Iu ust /—-‘NJL{ .
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