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MODIFICATION & ASSUMPTION AGREEMENT
12867

Jrr me

STATE OF SOUTH CAROLINA Loan Account Ne.

COUNTY OF GREENVILLE

v
™
WHEREAS ]’Sﬂe‘nj Federa) Savirgs and Lean Associstion of Greenville, Scuth Carolica, kereirafter referred (o as the ASSO-
CIATION, is the osTer and boller of a promissery note dated 1 1974 executed by
X In tke origira) sam of
fnterest al the rate d.___ai_.. % atd secered by a first mortgage oo the premises beicy knawn as
2 vised which Is recorded in the m(ceuffs«f«c1

FGreenville County in Mortrage Book 3-3-12..___. page ._-1—_6__ title to which property is wow being Inu!arnl L. :
CP the urdersigred OBLIGOR(S), wko has (kave) agzreed to assume sa3d mortgage lcan and to pay the balance due thereon: and . !

WHEREAS ke ASSOCIATION tas apreed to x2°d transfer of owrerskip of the mﬁmd prei *ggih tte OBLIGOR and UI . :
C naxmmption of tke mortgage loan, provided the interest rate oa the balance due is mcnnsd Tom 5¢ to & presast i

Zrte of ¢, ard ean be esca'ated as Lereinafter stated. -
NOW, THEREFORE, this agteement made and ertered icto this — 13 duy of tember 19 77 1y 4nd betwees

the ASSOCIATION. e wortgapee, ard ——Charl, ertrude R. McKinne
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WITNESSETH:
In consideration of the premises asd the further smo{tlw paid by tka ASSOCIATION to the OBLIGOR, receipt of which bs

bereby ackronledped, the crdersipred parties azree as follows .
{1} TEat the Joan Balance at the tirce of this assamption is —29-;5—&5-33—- that the ASSOCIATION is presently Incress-

ing the interest rate on the Lalarce to —8_-31!1—-%. That the OBLIGOR sgrees to repay sald obliratioa in monthly installments
o3 248,00 .k with payments to be applied first to interest and Whea to remainizg princips] balance due from month to
month with the first worthly paymert being dae October 1 o | ELEL I, :

(2) ShooM ary irstalixent paymert become dee for a period in excess of (15) fifteen days, tke ASSOCIATION may collect &
*LATE CHARGE™ not to ex an amoust tqual to five per centam (5°%) of any such past due installment payment.
(A” That t!! terms and conditions a3 set out in tke nole and morteage skall conticne in fall force, except as modified expressty by
ETeeITer
141 That this Agreexent skall bizd fointly and severally the soccessors and assigns of the ASSOCIATION and OBLIGOR, Al

. soccessors ard aysigns. P
IN WITNESS WHEREOGF the parties kereto bave set their hards ard seals this . 13 gay of —September 49 77

In the

¢ of:

Assaminy QBLIGOR(5) o

- : !
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) I

In considerstion of Fidelity Federal Savings and Loan Association’s consent to the assomption outlined above, and in fyrther S
consideration of One doflar (31.00), the receint of which is Lereby acknowledged, I {we), the undersigned(s) as transferring OBLI. !
GOR(S) do hereby consent to tke tcm:: of this Modificatica and Assumplian J guemnt and agree to b  bound thereby. .
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