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. ;. WHEREAS, James C. Bates, Jr. and Phyllis G. Bates
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§ - Dhereinalter referred to a3 Mortgago) s well snd tndy indelted weds  College Properties, Inc. and Peace :
- : Realty COnpany, Inc., trading as Hartwell Villas Associates, a Joint
: . Venture -
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‘ Four Thousand, Seven Hundred and No/100------ ~Doliars (34,700, 00 ) doe and paysble 4
t m .
U Payable in full at such time as obligors home at 206 Buxrdine Drive is closed out -
: ) or July 1, 1977 vhicever occurs first. 'Ibere is no interest due on this debt.:
» - I£ the sale does not occur obligors are to couvey property at 206 Bardine Drive
. = to the obligee pursuant to their contract.
P~ R - r ) .- 3
4 _
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