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27 ‘CORPORATE MORTGAGE OF REAL ESTATE
GOANIE S TANRIRSLEY
. RML. ;
State of South Carolina ) :
A P
)
Cosnty of GREENVILIE 5 1 ‘f( 5
i John G Cheros, Attoines
TO ALL WHOM THESE PRESENTS MAY CONCERN: ) .
-DevemenRoad.]m_CmnpanL_ﬂ—mshiD RROReRGAXorganized and existing
under and by virtoe of the laws of the State of South Carolina hereinafter called
§
the Mortgagor SEND GREETING: )
WHEREAS, the said Morigagor Devenger Road Land Company, 3 Paritnership
. in and by 3 ccrtain promissory no; it ﬁ"_c\'cn date with these Preseats is well
o:’ ';.:;mig_‘tmly indebted 1o THE SOUTH CAROLINA NAT K ,}??;%5 ________ Q- S —
wr - -’_.r' * 4
S g_—_hcgimne: called the Mortgagee, a pational banking/a *i(ui\@nd@m sum of .E“iz}.n.r_ Hundred Sgventeen
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Interest to be computed and paid monthly begig: ftary 1, 1976 and on the first

day of each succeeding month thereafter unti?’p'a[ge?m full.  In addition to interest, the
principal due on the note shall be repaid in the Shmount of $108,000 on the first day of ,
ate and continuing on the same day thereafter in five (5) equal v

the welfth month from d
successive semi-annual installments in the amount of $61,800.00 each, sald princlpac

payments to be paid in addition to interest. E
7

in the amount of $105,000.00, the lien of which mortgage is junior and subordindte

to the lien of this mortgage. Mortgagor further agrees that in the event title to thi
subject property is further encumbered by lien or transferred - the mortgagee may, at its
option, declare the full balance due under this instrument due and payable. .

Absent default under the terms of this mortgage and the note which it secures,

mortgagee agrees to release individual lots as shown on final plats of Devenger Place,

Sections 7 & 8, by Dalton & Neves Company, engineers, to be recorded in the RMC *
Rch’nsulﬁﬂcnu&o( pﬁncylpal and all interest are pay%?!c% lawful money of the United States of America; and in

r—m understood that Mortgagor is executing a mortgage to the Fred H. Hudson E‘g}

the evem default is made in the payment of any installment or instaliments, or any part thereof, as therain provided,

ihe same shail bear simple interest from the date of such default until paid at the rate of Edfve / c& per centom
per annum.
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