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STATE OF SOUTH CAROLINA £, - o 5% ue 4 o\e
B e A N -'{: [\ \-! [y ]
COUNTY OF GREENVILLE You, St by 511 : %
L2l
WHEREAS Fidelity Federsl Savings and Loan Association of Greenville, South Carolina, bereinafter referred to as QQASE%- @ :
CIATIOX, is the owrer and holder of a promissory note dated August 3, 1971 . executed by MM“P
Builders, Inc. in the original sum of 333,000.(11 —fsearing Lc.' :

<c and secured by a first mortgage on the premises being krown as Lot No. 94, Section |, « L
Foxcroft, Hunting Hollow Rood, Greenvitle County, South Caroling . which is recorded in the RMC office for & - ..~ .
T 2777 Greenvit'e Ceunty in Hertgagze Fook 1201 . page 143__ . title to which property is now being transferred & e il
to the urlorsicred OBLIGOR(S). who has (have) 2xrecd to assunie sald mortgage loan arnd to pay the balarce due thereon; and o R 1 4
WHEEEAS the ASSOCIATION has agrved to said transfer of ownership of the mortgaged VW_:JQ_@.;,_QBL[GOR-M:A hi= o v -uw F3
assumptizn of the marigage loan, provided tke ioterest rate on the balance due is increased from ¢ to » present = - - £
 Tate 017_3 4----- Z77 %, and can be escalated as hereinafter siated - ; qt--; A - f':
) NOW, THEREFORE, this agreement made 2xd entered into this _ZI0 __ day or Qctober 1921 by and betweea | - RS
. the ASSOCIATION, as mortgagee, arnd _Eber L. Cox ond Alice £, Cox . j S .
as assumicg OELIGOR, - . . o {
. WITNESSETH: L B B :
In consideration of the premises and the further sum of $£1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of wiich is S
| hereby ackrnonledged, the urdler-igred parties agee as follows: -
(1) That the loan balstce at the time of this assumption is $38,000.00="== . ¢nst the ASSOCIATION is presently inereas-
. icg the interest rate on the talance to 7—3-&%. That the OELIGOE agrees to repay sadd obligation in mornthly installments .
of 82-7-2125—:: each with paymeats to be applied first to interest and then to remaining principal balance dee from month to )
month with the first monthly paymest being due November 1 . 197I . .t
(2) THE UNDERSIGNED agree{s) that the aforesaid rate of irterest on this obligation may from time to time in tke discretion

of the ASSOCIATION be izcreased to the mavimum rate per annum permitted to be charged by tte tien applicable Sonth Cardlira

Iaw. Provided, however, that in 13 event shall the maximuem rate of interest exceed 2—3/4 ---------- ? 3/“} per ANLTM On
the halance due. The ASSOCIATION =kall z¢rd writien nolice of any increase in interest rates to the last known address of the
OBLIGOR{IS) and such ircreace shall Lecome effective thirty (30) days after written notice is mailed. It is further agreed that tke
morthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in foll in substantially the sarse tirme as would kave occurred prior to any escalaticn in interest rate.

€3) Should any irstallmert paymert tecome duc for a period in excess of (15) fiftzen days, tke ASSOCIATION may coliect 2
*ELATE CHARGE™ mot to exceed 2n asriourt eqizl to five per centam t59%¢) of any sceh past due irstalliment payment

(4} Privilege is reserved by the olligor to make additional payments on the prircipal balarce assumed providiag that soch pay-

ments, ireluding ohligatery principal payments do not in any tweive {(12) menth period beginning on the anniversary of the assamyption .
excetd twenty per certum §20%) of the original principal balance ascumed. Further privilege is reserved to pay in extess of twenty :
- : per centum (26%) of the origiral prircipal halance assumed upon payment to the ASSOCIATION of a premiom equal to six (6)

months irterest on such excess amount comouted st the then prevailing rate of interest according to tke terms of this szreement
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) Between the urdersizred parties, Frovided. Fowever, the entire balance may be paid in fuil withoot any additional preminm during any W
d thirty (30) day rotice pericd after the ASSOCIATION has given writlen notice thut the irterest rate is to be escalated. i 3
(5) That all terms and conditions as set oat in the note and mortgage shall contince in full force, except as modified expressly by ' . . ;i
7 . »ment. T ¢
(6) Jhat this Agrcement stall bind jointly ard severally the successors and assigns of the ASSOCIATION and OEBLIGOR, his ; ‘ v
: “¥ofcestors and assigrs. .- ) 7th October 71 ! i
i IN WITXNESS Wllﬂ:EOF the parties Lereto Lave set their hands and seals this " day of - 19 ; I};
Cod / , — i3
. Ina the presence of: ( 4 = %
> SOCIATION .
i as e ’ :
. . . . . ;
;- s (SEAL) . !
- Wilpfssesasto F : : i
4 . L i
KRB ¢ . (sEAL :
A //;2’ AE 03(.—- (SEAL) $
: Assuming OBLIGOR(S) _ . 7 ‘
itnesses as to Alice E--Cox) - : _ ot -
| RS R Reticc E N |
-CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S) - - 1 B
ToE s ’ In consideration of Fidelity Federal Savirzs and Loan Association™s consent to the assumption oatlired above, and in farther
o o -sanaidsratine af Dra Anllar (81608 tha vamaint af whirh s harahr srknnwladead | fwa)l the mndarciowedie) se transfarvine nrRri_ P )
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