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BMC. GREEXVILLE, SOUTH CAROLINA =
L
MODIFICATION & ASSUMPTION AGR_E' > ! <
(M-,-I/}r{ b ~
STATE OF SOUTH CAROLINA . S Tandstee,
COUNTY OF GREEXNVILLE W 31543 st (e
WHERFAS Fitelity Federal Savizgs asnd Lean Association of Greenville, South Caroliza, kerel the ASS0-

" CEIATION, is the owrer ard holder of a promissory role dated _Allg!-l_-"_t_]-—ﬁ—-—lgll——. exesuted by ..L._._mi_.ﬁ_
Morric in tke criginal sum of ;__ZL_liﬂ..ﬂD__ bearing
interest at the rate of --6_3—’—[!-*-93 ard secured by a first mortpage on the premises belng krown as _m:_ﬁz_]..ull_uaj:m;
Road , which is recorded in tke RMC office l'o§
Greervilla Ceerty in Mortragze Eook 1066 . Page 569 title to which property is row Leing transferted

to the nrlderzigred OBLIGOR(S), wko bas {Lave) agrecd to assume said mortgage Ycan azd to pay the talance dae thereon; and -
WHEREAS ke ASSOCIATION Ras agreed to s2id trarsfer of owrerskip ¢f the mortgaged przgiﬁ to tke OBLIGOR arnd his-

assumplion of tka mcripage Joan, provided the interest rate oa the balance die is increased froin 5% ¢ to a preserd
rate of 7 314 e, and can be escalated as Lerzinafter stated. N

NOW, THEREFORE, this agrecment made ard ertered into this 13 gayor.Auqust 19 73 yoingbetween

the ASSOCIATION, as mortzagee, and Henry B Lin'
as axzpriing OBLIGOR, -

WITNESSETH:

In corsideration of the premises ard the furtker sum of $100 paid by the ASSOCIATION to the OBLIGOR, teceipt of which is

hereby ackrowledged, the ardersizead parties agrie as follows: 19 321, 3°
{1} That the lcan halasce at the time of this assangdion is § }.J41. 0t - hat the ASSOCIATION i presently ivcreas-

ing the intorest rate on the balarce to _ 7 34% < That trc OBLIGOR agrees to repay said obligalion in monthly installments
of SH' 2.7} ezch with paymerts to be applied first to interest ard then to remaining principal balance dae from month to

moath with the first monthly paymeernt beirg doe Centezher L} .
€2) THE UNDFERSIGNED agree{s) that tke aforesaid rate of interest cn this cblization may from time to time in the discreticn
of the ASSOCIATION Le increased (o the maximnm rate per anrum permitted to be ckarged by the then app!i?b!e Soath Carolina

Lir. Provided, bowever, that in o evert stall the maximar rate of interest exceed —S€VEDN & 314 (7 ég% per annum on
the halance due. The ASSOCIATION shall send wriiten potice of any ircrease in interest rates to the last known address of the
OBLIGOE{S) szd sceh imcreace shall bacome effective thirty (29) days afier written notice is mai'ed. It is fartker agreed that the
monthly izstallmirnt payments may te 2djasted in proportion to increroents in interest rates to allow the obligation to be retired
in full in sabstantially the same tirme as would kave cocurred prior to ary esca’ation in iaterest rate.

) Should any installment payment become due for a period in excess of (13) fifteen days, tke ASSOCIATION may collect a
“LATE CHARGE™ pot to excecd an amoant egsal te five per cenrtum (5% ) of a1y such past doe icstallmert payment.

(1) Privilege is reserved by the ¢Higor to reaka additicssl payments on tte prineipal balance assumed providing that soch pay-
ments, ircleding ebligatery prircipal payments do rat in any twelve {12) morth period teginnirg on the anniversary of tke asssmption
exceed twenty per cenfwm (20%¢) of the original principal talarce assured. Furtler privi'ege is reserved to pay in excess of twenly
per centura (£075) of the criginal prizcipal talasce assamed cpon payreet to tke ASSOCTIATION of a premizm egual to six {6}
mmontks interest on sach excess amosat compated at the then preveiling rate of interesl according to the terms of this agTecmert
Letween the rdarsigred pariies. Provided, Lowerer, the ectire belarce may be paidin foll without any sadditional premium during any
thirty {30) day rotice period after the ASSOCIATION has given written rotice tiat the inferest rale is to Le escalated.
this f‘S) That 21 termss ard conditiors as set o2t in the nole ard mortgage skall continue in foHl force, except as modifred expressly by

is Agreercent.

(6) That this Agreement shall bind jointly ard severally the successors ard assigns of the ASSOCIATION axd OBLIGOR, his

keirs, successors ard assigns.
. IN WITXESS WHEREOF the parties hereto have set thelr hands and s2als this 13 day of August . 12 71 .

(SEAL)

L :’/- (SEAL)
ssuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) T

In consideration of Fidelity Federal Savings and Lean Association’s content lo the assumption cutlined above, ard in further
consideration of Ore dollar {$1.00), tke receipt of which is keredby acknow'edged, I (we), the vndersigned(s) as transferring OBLI-
GOR(S) do hereby cocsent to the terms of this Modification ard Assumptk‘ Agreerent and d agree to be bound thereby,
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