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"I'ATE OF SOUTH CARQIIXA
CI')U\'H or GREENVILLE

(bevetulrer referred o as Mortgagor) Is well 3ad trdy Bxdebtcd ento  Mack A. Ashmore

' 'W*‘m by refbrence, & e son of Two Hundred Eight Thousand, Seven Hundred Ninety-Nine .
] and 64,100 """""""""""""""""""""""" " Doilarcs (3 208 799. 64 } e 'ﬂdmﬁ -

O
B
® - ;
7 aa"l' =r" '.'_C_ £c -
a s =F
<3
[ &

. Mortgagee shall grant to mortgagor the right to release parcels of real estate
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. ~ L. “‘.“""‘ a3511272u>.310 3
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e ——— - —

LE co.
iz “ 2 - S‘ro ALL \WHOM THESE FRESENTS MAY m\cns.
L] \_- s
F. -
"I'lh: 3 TR T -
Jalmag Assocmles h. a parfn"ershlp,

"
L5

Wf[EREAS,

Mmacumw&mnsmmdﬂumm&md'm“k T

in four equal annual installments of Fifty-Two Thousand, One Hundred Ninety-Xine and 27
91—[ 100 ($52, 199, 91) Dollars each, the first installment being due on the _____dayof April,
1974, and the other installments bemg due on the same day of each year - thereafter. unul ]

a e nte of S€VEN (1% }er centum per s2nom, 1 be paid- a.nnua_lly R

the Morigzzue, in concideration of the aforensl dels, 30l in order o e the pavenest therecd,
tb&thmyo:mrtemd&..edbtheum ﬂm:&hmmdebﬂhb
s=y of Tacee Dollars {

of these the receipt w s bereby Bhﬂ%tmﬂ -
%memhmbm assiges -

ﬁﬁs.

For description of propergx, see attached Fxhibit A. ’ )
APR 271077 . b
QGY‘“ "F £l ll[ { 260.5.c. Sozeman and Graysoa, fittorneys
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id in full and the lien of this mortgage
day oE_ April, 1977. ’

’I

The debt hereby secured is'p
cancelled this

(Witness)
witness)

2222 ¢J ﬁ ;4}& ZW

from the lien d said mortgage upon the payment by the mortgagor to the mortgageé of
$10, 000. 09 per acre for all road frontage property on each side of Drypocket Road,
based on a depth of up to 600 feet from'the road, and upon the payment of $4, 000.00

(per acre for all of the remaining property. All sums paid for release privileges

. =§hall be applied towards the next installment payment due on the note and morigage. )

-~Yhe mortgagee shall have the right to require the payment by the mortgagor of any
sfunds for release purposes to be paid into an escrow account rather than direct to the
morlgagee Said purchase money note and mortgage shall provide no right of prepayment. }-
In the event an escrow account is established, same shall ot result in any extra cost or
interest to the mortgagor, and mortgagor shall not be required to pay interest on funds
paid into escrow. All principal payments made on said morigage or into an escrow

account jincluding annual principal payments, “shall apply as a credit for land release
purposes
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