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COUNTY OF__ GREENVILLE

To All Whom These Presents May Concern: ;”“f-éf»}é‘”" v
22933
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American Development Company, a partnership.
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- {hereinafier refermred to as Moctzzgaa) (SEXD{S) GREETINGS:

: WHEREAS, the Morigagor is -eil ard troly indebted wsto HR‘ST FEDERAL SAVINGS AND LOAN ASSKXIATION OF
i CREENVILLE, SOUTH CAROLINA (Eereiraiter referred 1o 25 Mostzagee} in the Foll and jost suo of

. Nine Hundred Twenty-Five Thousand and Nof100-----——--—-——____ s-925, 000. 00 ) :

Dcdlazs as evideoced by Mortzagor's promsory pote of even date hereaith. wkich acte _doe_sﬁ,vcontain
'i a peenision for escalition of terest rate (paraorapks 9 a=d 10 of this moctzzze provides for 20 escalation of ntsrot e woder catanh

conditions), saxd note to be repasi with interest as the rate or rates therein ssecfed in M&sﬂ__as_setoutin_said‘.
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- : :rx-.'.:br_-xx—.v:—xx:imxx:exnaw;xg:s&twmrxwx&xx&mxwx&&ﬁ;ﬁ;gﬁ&g&ﬁ%&ﬂk\&hﬁ&t
. ! oﬁi&m\uu;sxxxxxﬁmnmrﬁxx:' HAOICIE RN XK BRI K X N N KT Yhe bist pairrent, f not fooner . :
: paid, 1o be doe and payable 24 1000 I Fier date; and I :

WHEREAS, said oote Ftler provides that if at aay time aay rcdi:-n of B priocipa) or izferest due thereundir shall be past
doe and wmpaid for a period of thinty days, or of there shall be any falere to co::-p{v with and absle by any By-Laws or the Chater
of the Moctrazee, of any st pclations set out in this mortrace, the whole ament Sue theresnder shall at the option of e bolder Bereck,
become imrrediately due and parable. and said Foller byl have the rizht Lo institule any proveed=gs upoa said oots 3ad any cofl:t-
H erals given to serwre same, for the purpose of cclecting said prircipal doe, and interest, aith custs amd eapecses for proceedings; asd

a WH F._RE.'\'S, the Mocteazer may heceafter becoxe irdelred to the Moctzazee foo sach Fortber sois as may be advazced to e
Mertgagoe's accoact for the payment of taxes, inscriace poemioms, repairs, o for any oder parpose;

NOW, KNOW ALL MEN. That the Mactgazor, in coosideraticn of szid debt asd to sevure the pavmert thareof 2ad any Ferther
stas which may be alianced by the Mertzaoie to the Mortrator's saormt, 2=d 2be iy coraileratoa of e s of Thoee Dellys
{$3.00) to the Mortzazor in bhasnd well and traly paid by the Mortzizee at and Befice the seating of these porserts, the receipt whereof
is hereby acknowledsed, bas granted, bargaied, seid and released ard by these presents doxs grant, barzaia, sell and refexse coto the
Modgagteﬁ its snccessors and assicss, e folloning descnbed real estate: -
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Al &R certaia piecel :u:cel.lct Tot bf Lind, with 201 improvemerts theveon. or hereafter to be constructed thereon, stmte, lying
and being in the State of South Carclina, County ¢f  Greenville, as are more fully shown on a survey for

American Development Corporation prepared by Piedmont Engineers and Architects,
. : dated November 23, 1971, and having, according to said plat, the following n'lm

3 1“:\1)0““(15' to-wil: ] J
N \f\:lNNING at an iron pin in the rear line of Lot 404, Belle Meade, Section 4, and :
. upzing thence with the rear lines of Lots 404 through 416, inclusive, S. 32-57 W, '
1059. 95 feet to an iron pin at the joint rear corner of Lots 416 and 417; thence with the
rear line of Lots 417 and 418, S. 33-03 W. 263, 7 feet to an iron pin on the northern
edge of Pine Creek Court; running thence S. 33-02 W. 221.8 feet to an iron pin;
thence N, 85-31 W. 411 feet to an iron pin in the line of property of Richard Davis;
thence with the line of said property, N. 31-23 E, 1038. 26 feet to an iron pin in the
line of property of Threatt-AMaxwell Enterprises, Inc.; thence along the line of said
- ___mronertv. N, 32-29 E. ,535.‘81 feet to an iron pin: thence N. 32-27 E. 167, 9 feet to
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