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To All Whom These Presents May Concern: :

Develcorp, Inc., 2 Florida corporation with a place of business in Greenville,
S. C,

(Lereinalier referred 10 as Mortizagor} (SEND{S) GREETINGS:

ra 17C

L]
'

. WHEREAS, the Mortzazor is wel and troly indebted wvste FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (Eeremmafier sefared 20 25 Mortgazee) in the fell and jost sumoof

Eleven Thousand, Six lundred and No/100

6.5 6K

------------------ 1 ll, 600. 00 )

Doflars. as evidenced by Mortzagor's promisseey note of even date herewith whixch rote _ d.??.s not contain .
a provision for escalation of interest rate (paragraphs 9 and 10 of this moctgaze provides for az escalaticn of interest 1ate wnder certain

-

conditicns), said rote lc.v be repasd with interest as the rate or rates therein specified in instaBrerts of

Eighty-Seven and 63/100--------—---=--—¢ B7.63 ) Dluis each oa the Fint day of e2ch
month herezfier, in adhance, untd the principal sum with inferest bai been pasd in fel, such payteents te be anpked first to the payment
of interest, compuled morahly ¢n unpaid priocipal balizces, ard then to the paymert of pemcipa) with the [’:s: paymect, # not soooer
paid, to be doe 20d payable .25 years after date; and

WHEREAS. s27] rote further peovides that if at aay tinme aasy portoo of the peincipal or irterest due therenzder shall be past
dor and cupaid for a pericd of thaty dags, or of there 3527 be any Faibre to comph ug 23] abile by any By-La=s or tbe Charter
of the Moctzagec. or any stgnlations set ot in this mortraze, the whele amwnt dee therronder shall at the cotica of the bolder thereof,
become immediately due and paratle, and 03 holder shall have the rizt to institote aay proceedng uren said note and aay collat-

erals ghven to secure sawe, for the purpese of collecting said prizcipal due, 2nd interest, with costs 2] expesses for pooceedings; and

WHEREAS. the Moctzazer may Lereafter broeoe indelted to the Mortgagee for such forther sums as ray be advanced to the
Moctzagoe's accoant for the payzent of tises, insurance peminms, repains, or for any other purpose;

NOW. KNOW ALL MEN, That the Moctgagor., in cvasileration of said debt and to scome the paymert thercof aad any futher

sos which may te advarged by the Moricazee 1o the Mortzazor's accomt, 209d a%a in coasideratica of the som of

{$300) to the Mortzazor in hand well ard truly

i heteby schnondedzed, has cranted, Larcained, 5o

Mortcager, its sucvessers and asipes, lhlgtfcf}nir.-g
n

U
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‘ Thrce Dollars
13d by the Mortzacee 2t and before the sealng of these presents, the receipt whereof

and re!easc;!l. azed Ly presents does grant, bargaia, sell and gelease uato the
¥ real estate:

reenville, being known and designated as Unit

8-D in Town Park of Greenville, S. C., Horizontal Property Regime as is mgore
fully described in Masier Deed dated June 5, 1970, and recorded in the R.M. C.
Office for Greenville County in Deed Vol. 891 at Page 243 and survey and plot
plans recorded in Plat Book 4 G at Pages 69, 71 and 73.
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