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To Al Whorn These Presents May Concern: : 1
. o

Consortium Management Company, Inc., a corporation g_
[ - _{bereinafter referred to as Mortgager) {SEND(S) CREETINGS: m

: - . _ >

WHERFEAS, the Martgazor is well and traly indebtad coto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ':i'
GREENVILLE, SOUTH CAROLINA {hereinzaiter referied to as Mortzaiee) in the full and just gumef .- . a'

. : : O

Five Hundred Forty Thousand and Nof100------~-----~--~-~-~-~---->-=~ (s_940,000.00 , o
Dollars. as evidenced Ly Mortzagot's promissory pote of even date herewith, which note - does not contain ]
a provision fob escalation ¢f interest rate € paragraphs 9 a:d 10 of this mortgage provides for an escahation of interest rate urder certzin %

cooditions), s2id note to be repaid with i_nieres! as the rate of rates therein specified in instaflzerts of E}!_e_rl_‘hpﬂ.s_ang_z__

300,

FiftyrSix,and 83 I 100--cc-mmmmmmemmmae === ==4 5,006, 83 ___) DoMlars each on the fint day of each
morth herecfter. in ahance, ustid the principal sum with interest has been paid in full such poymertito ke applied first to the paymert
of interent. computed morthly on wnpaid principal balances, and then to the puyment of principal with the last paymerct, F nct sooner

peid, to be due and payable . E8__ years after date, asd .

WHEREAS. said rcte funther provides that if at any time any portion of the

rincipal or ivterest due thereunder shall be past

due and urpaid For a period of thirty days, or if there shill ke any fathore to conply

with and. abide hy any By-Laws or the Charter

of the Mortzicee, or ary stipihitions set out in this nottzaye, the whok 2mount due thereunder shall at the ortion of the holder thereof,

L

become imrediately die and parvable. aned sasd kelder shall have the pcht to institute any

receedings vpon said rote and any collat-

erd’s given to secure sime, for the purpose of collectic g said principal due, and interest, with costs and expenses for proceedings;

\\'HE_FEAS_ the Mortzazor may hereafter berome indebled to the Mostpazee for such further sums as may be advanced to the
Motgagor's accourt foc the parment of taves, issurince premiams, repains, or for any other puposs; :

NOW, KNOW ALL MEN. That the Mortzazor, in consileration of said debt and to secure the pasmment thereof ard any further
sums which may be advarcel by the Martzazee to the Modzaoor's accornt, ard a0 in consideraticn of the sum of Three Dollars
(3300} to the Mortzazor ia hand well anel v paid by the Mortcazee 2t and before the sealing of these presects. the receipt whereof
i bereby ackaowledzel, has ranted, harzained, sobl aned relewsed, and by these presents does grant. tarzain, sell and release unlo the
Matzagee. its sucoessoes arsd assigns, the following described real estate:

909927 180

AL that cestain pisce, parcel, or kot of lard, with all {fmpravements thereon. or Rereafter to be constpucted sega, sitinate, hing
axd being i the State of Scuth Ci;r_o!-.':u, Courty of I‘EEHVIﬁE. near ﬁle ipterseciion Oﬁbefs‘{ﬁe I‘eéi.

jve~and an access road for Interstate Highway 85, near the intersection of Interstate

eatitled "' Property of Scottish Inns of America, Inc. and Scottish Inns International,

el A

- m b e =0 s

—Higirway 85 and Augusta Road (U. S. Highway No. 23), as shown and designated on plat/,

Inc. * prepared by Campbell & Clarkson, June 3, 1971 and having, accordingto said;
plat, the following metes and bhounds:

BEGINNING at an iron pin on the northeastern side of Pine Creek Drive, joint front
corner of the property described herein and property formerly of Sans Souci Housing,
Inc. and running thence along the line of said property, N. 81-06 E. 358.1 feet toan
iron pin on the westerly edge of the Interstate Highway 85 access road; and runaing
thence along the curve of said access road, the chords of which are: N. 04-18 E. 49. 8
feet; N. 18-147T E. 74.5 feet; N. 11-02 E. 25.2 feet; thence continuing along the westeriy
edge of said access road N. 5-03 W. 107. 6 feet to an iron pin; thence N. 73-29 W. 69.7
feet tnan iran miny thanca N, R7-38 W._501.3 feet to an iron pin: thence S. 24-20 W. _
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